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                                        DESCRIPTION

                    Factors like the depreciation of the Indian rupee and reputed builders offering exhibition in foreign countries attract NRIs to invest on Real estate in Chennai. Check the “know how’s” of Investment.
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Factors like the depreciation of the Indian rupee and reputed builders
 offering exhibition in foreign countries attract NRIs to invest on Real estate
 in Chennai. The last one year has seen a massive increase in the NRI
 investment. If you are looking to invest on Chennai or any Indian Real
 estate market and want to know the “know how’s” then here you go ...
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Make sure that the title document of the property is clear while buying or
 even selling. A proper original title document signifies that the property is
 legally valid and is free from debts.
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NRIs can make payments for their residential or commercial property
 through banking channels or funds held in NRE/FCNR or NRO account or
 home loans received from banks.
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NRI’s are taxed on income that is accrued or received in India. Interest
 accrued from the ownership of property is subject to income tax.
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NRIs do not have any restriction on the number of properties they can
 acquire in India but however there are restrictions on the repatriation of
 sale proceeds which is 2 units.
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Power of Attorney comes in very handy for NRIs, who depend on relatives
 to act on their behalf. They can also avail home loans to buy property in
 India.
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The Power of Attorney needs to be attested by a Notary public or by Indian
 embassy by paying proper stamp duty. For further safety, one can make use
 of the special authority of advocate to prevent fraudulent activities of your
 POA. In special POA, the activities eligible by your representative is clearly
 mentioned.
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It is always wise to do some research in the property market before
 investing on Real estate in Chennai or any other part of the nation to be
 aware of the current trend. Some of the factors that influence a Real estate
 investment are
 Location
 Size
 Neighborhood
 Connectivity...etc
 http://www.sumangalihomes.in/
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