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^apar Igtaf`g

^argf Pafpgrg `gf Ijftjce`gte @ahjirgte

^refte~ iepg g`gcgm bgm|g ~grpgecgm

ugfl mgrqt haharefpgm tafg~gf#`gf

tafg~gf pe`gi gigf ~arfgm bjcam haharefpgm ~grpge

Hgj Pta(Pqfl

^afugpggf Iapqg Hgj # hafkacgtigf bglgehgfg tamgrqtfug ~jtete
hecepar `gcgh tprqipqr~aharefpgmgf falgrg & Ta~arpe
`efalgrg(falgrg cgef ugfl hafkqfkqfl peflle tq~rahgtete~ec # ~jtete
hecepar `ecapgiigf `ebg|gm ijhgf`j(ijhgf`j ~aharefpgm te~ec &
Oqflte

hecepar pe`gi cabem `gre taia`gr ~afkglg iaghgfgf `gf ~arpgmgfgf
falgrg &- A`epjregc@e~jfjljrj >0 %

Fghqf iabgfugigf falgrg(falgrg `qfeg iapelg # hecepar kqtprq
hqfdqc ia`gcgh~aharefpgm ~rapjregf pe~a ~aflqgtg & @gcgh
parhefjcjle ~jcepei ugfl ugfl `elqfgigfjcam Ared Fjr`ceflar # pe~a
~aflqgtg hahbqgp hecepar bariqgtg ~afqm `gf haf`jhefgte~aharefpgmgf
7&Haraig hacgiqigf ~arqbgmgf haf`gtgr iabekgigf tarpg
`etprebqteiaiqgtggf ugfl barba`g `aflgf iabekgigf ugfl `ecgiqigf
jcam ~aharefpgm te~ec9 @aflgfigpg cgef # parkg`e tq~rahgte hecepar
gpgt te~ec `gcgh ~aharefpgmgf &

Haflafge iaparcebgpgf hecepar `gcgh ~jcepei # Mgrcj` Drjqdm
hafkacgtigf g`g ogipjr

efparfgc `gf aitparfgc ugfl hah~aflgrqmefug & Ogipjr(ogicpjr
efparfgc g`gcgm fecge(fecge`gf teig~ ~grg ~ar|erg hecepar ugfl
hah~aflgrqme jreafpgte haraig parmg`g~ ~jcepeitarpg ia~afpeflgf
hgparegc `gre ~grg ~akgbgp hecepar & Ogipjr(ogipjr aitparfgc
g`gcgm

7 G`g pelg kafet ^rapjregf & ^arpghg # ^rapjregf hj`argpjrt
haheceie mgi vapj takqhcgm ia~qpqtgf~aharefpgm 9 Ia`qg # ^rapjregf
lqgr`egf haflghbec(gcem iaiqgtggf ~aharefpgm # fghqf tahgpg(hgpg
qfpqihaflgpgte tatqgpq iretet `gf igrafgfug mgfug qfpqi tacghg
tqgpq kgflig |gipq parpafpq `gf Iapelg#^rapjregf rqcart ugfl
hahalgfl iaiqgtggf ugfl cqgr begtg `e`gcgh falgrgfug & ;Cemgp
Ared Fjr`ceflar#&Hecepar `gf ^jcepei & Kgigrpg ; Refaig
De~pg # mch& 44 01 &
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ijf`ete(ijf`ete tjtej(aijfjhet # tepqgte(tepqgte ~jcepei `gf
ogipjr(ogipjr efparfgtejfgc &- Teflm # 755? ; < 74 %

Fecge(fecge `gf jreafpgte hecepar tabglegf g`gcgm mgtec `gre
takgrgm ~aflgcghgf ugfl`heceie ~grg gflljpg hecepar & Prg`ete
`gf ta~argfligp fecge `ebafpqi `gre takgrgm

iacgmergf hecepar partabqp # ugfl `e gcghfug ~grg ~ar|erg
hecepar ~af`gmqcq `gf ~afarqtfug daf`arqfl qfpqi hahgpqme `gf
hacatpgreigffug & Qfpqi hah~arjcamiagbtgmgffug `e hgtugrgigp #
fecge(fecge `gf jreafpgte hecepar efe kqlg `e~qbceigteigfia~g`g
hgtugrgigp cqgt # hacgcqe ha`eg hgttg& Ia~afpeflgf(ia~afpeflgf
hgparegchecepar g`gcgm ^arpghg # hecepar `gcgh hah~arkqgfligf
ia~afpeflgf iacjh~ji `gfjrlgfetgte # mgi qfpqi hah~arjcam
ogtecepgt(ogtecepgt hecepar hgq~qf qfpqi hahbareigflgke ugfl cgugi
ia~g`g gflljpgfug & Keig iabqpqmgf(iabqpqmgf partabqp pe`gi
par~afqme #hgig g`g iadaf`arqflgf hecepar ugfl cabem batgr qfpqi
hacgiqigf efparvafte `gcgh~jcepei;Ia`qg # ijr~t hecepar g`gcgm
ra~ratafpgte iacgt hafaflgm ~arijpggf `gf
g~gbecgiabqpqmgf(iabqpqmgf iacgt hafaflgm lglgc `e~afqme# hgig
iacjh~ji ~ar|erg hecepar`e`qlg gigf hacgiqigf paigfgf(paigfgf gpgq
hafkgpqmigf ~aharefpgm 9 Iapelg 9 ~grg

~aheh~ef ~qfdgi hecepar `aflgf hafah~gpigf haraig `e`gcgh
ijfprjc kgreflgf~gprjfgta(~aharefpgm &

@gre ijf`ete tjtegc(aijfjhe # ~g`g qhqhfug oafjhafg dgh~qr
pgflgf hecepar `gcgh~jcepei pe`gi parkg`e `e falgrg(falgrg ugfl
tadgrg ~jcepei # aijfjhe # `gf tjtegc pacgm hgkq`ebgf`efligf `e
babarg~g falgrg bariahbgfl & @e falgrg(falgrg ugfl pacgm hgkq
#hecepar barg`g `e bg|gm tq~rahgte te~ec & Tetpah ~jcepei ugfl
pacgm hg~gf # ~af`g~gpgf~arig~epg ugfl dqiq~ peflle# `epghbgm
`aflgf iatg`grgf ~jcepei `gf mqiqh rgiugp ugfltgflgp peflle pacgm
haflqrgfle iahqfliefgf parkg`efug efvafte hecepar &

@gre tale ijf`ete ~jcepei# iape`gihgh~qgf jpjrepgt te~ec qfpqi
haharefpgm tadgrg aoaipeohafkg e ogipjr ~afpefl ~afuabgb aoaipeo
hafkg e hecepar parkqf ia ~jcepei & Bgm|g~ar|erg(~ar|erg
hecepar ugfl barjreafpgte `gf barghbete `gcgh ~jcepei gigf
hacgiqigfefparvafte keig jpjrepgt te~ec lglgc hafkglg tpgbecepgt
~jcepei `gf hafde~pgigf~arpqhbqmgf aijfjhe ugfl hahqgtigf ialglgcgf
efe gigf haflqrgfle iagbtgmgffqug`gf hacgiqigf efparvaftefug
&

@gre tale ogipjr efparfgtejfgc # iaparcebgpgf hecepar `gcgh
~jcepei parigep `aflgf hgtgcgmg`gfug efparvafte gtefl `gf efpalrgte
aijfjhe falgrg bariahbgfl `aflgf aijfjheefparfgtejfgc &
^arpqhbqmgf aijfjhe ugfl balepq da~gp pgf~g betg `ebgrafle
~af`g~gpgfugfl hargpg# betg hafefligpigf iahgrgmgf hgttg parmg`g~
`jhefgte aijfjhe gtefl #`gf gimerfug iahgrgmgf parmg`g~ ~aharefpgm
te~ec ugfl hahecem iabekgigf aijfjhepartabqp & Iag`ggf `aheiegf
`g~gp haf`jrjfl hecepar qfpqi hacgiqigf efparvafte &

Mgrcj` Drjqdm hahbgle ah~gp igpaljre batgr ~aflgrqme hecepar `e
falgrg(falgrg GtegPafllgrg & ^arpghg# Ef`jfateg `gf Berhg # `e
hgfg ~grg ~ar|erg hecepar kacgt `jhefgf#Ia`qg # Pmgecgf` `gf
Oece~efg # `e hgfg hecepar harq~gigf iaiqgtggf ~jcepei qpghg#papg~e
hafljfprjc ~aharefpgm tadgrg pe`gi cgfltqfl & @e falgrg(falgrg
efe # hatie~qf~argf te~ec pe`gi hah~qfuge ~ecemgf iadqgce
hafgfllg~e ia~afpeflgf ~ejmgi hecepar &
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@e Ef`jfateg # tprqipqr tjtegc ugfl hafogtecepgte iahgh~qgf
ra{eh hecepar ugfl tpgbechahbare ~acqgfl bgle hqfdqcfug
eigpgf(eigpgf betfet ugfl parbqig gfpgrg ~alg|ge ~aharefpgm `gf
~aflqtgmg ~arjrgflgf & Iapeg`ggf iacgt ~aflqtgmg ~arjrgflgf
&Iapeg`ggf iacgt ~aflqtgmg ugfl iqgp `gf hgf`ere tarpg iacgt
hahaflgm ~arijpggf ugflpar`e`ei `aflgf ia~afpeflgf ~g`g
g`hefetprgte ugfl pe`gi bar~emgi# tprqipqr tjtegc efe

ta`eiep hahbareigf ijfprjc ~g`g iaiqgtggf hecepar ugfl
haf`jhefgte berjirgte & ^grg~ar|erg hecepar `gf berjirgp #
tape`gifug babgt hafafpqigf ~argpqrgffug taf`ere `aflgf~aflqtgmg
Defg `gf efvatpjr gtefl &

Tetpah ugfl barcgiq `e Ef`jfateg # igcgq bjcam hafllqfgigf
parhefjcjle RedmgrRjbeftjf `etabqpIg~epgcetha berjirgp &
Ig~epgcetha kafet efe pe`gi haflmgtecigf bjrkqet~rebqhe ugfl
hgf`ere # papg~e mgfug harq~gigf tgtgrgf qfpqi hafj~gfl falgrg
berjirgphecepar `gf hahbare ~ahalgfl iaiqgtggf falgrg epq ~gprjfgta
qfpqi haraig taf`ere #iacqgrlg haraig# ogite(ogite ~jcepei # tqhbar
haraig hah~arjcam iaiqgtggf &

Ijfocei gfpgr kaf`rgc pe`gi haflafge ~rebg`e(~rebg`e `gf
iabekgigf(iabekgigf # hacgefigf

cabem harq~gigf ~arpgrqflgf qfpqi hafljfprjc g~gfgla ha|gm
ta~arpe ^arpghefg# Bqcjl# ^armqpgfe tarpg `a~grpahaf(`a~grpahaf
~aharefpgm ugfl tprpgalet ta~arpe `a~grpahaf~ar`glgflgf # `efgt bag
`gf dqige # tarpg Bg`gf Ijjr`efgte ^afgfghgf Hj`gc &

@jhefgte hecepar bqigf tgkg igrafg pe`gi g`gfug iacgt tjtegc
ugfl hgf`ere # papg~e kqlgharq~gigf giebgp `gre ialglgcgf ait~rehaf
`ahjirgte cebargc & G`g babarg~g falgrg`qfeg iapelg barqtgmg
hafalgiigf tetpah `ahjirgte ugfl `e`gtgrigf ~g`g hj`gc
ugfl`epefllgcigf jcam iaiqgtggf ijcjfegc # papg~e `aflgf takqhcgm
gcgtgf # begtgfug heceparbar~grpete~gte `e `gcghfug &

Parde~pgfug tpgbecepgt ~jcepei tarefl `eigepigf `aflgf
iaparcebgpgf hecepar `gcgh ~jcepei &Igrafg ~grg ~ar|erg
gdg~igce `epah~gpigf `aflgf ~jcepete te~ec ugfl ijrq~ &
Babarg~gjrgfl ~ardgug cgpemgf ~rjoatejfgc hahbareigf ~grg ~ar|erg
apjt ugfl barba`g `aflgf ~grg ~jcepete te~ec & ^aflgb egffug
parmg`g~ ia~afpeflgf fgtejfgc hafkg eigf ~grg~ar|erg racgpeo iabgc
`gre ijrq~te # tahafpgrg haraig pe`gi haheceie dqiq~ |gipq qfpqi
barijgcete # barba`g `aflgf ~jcepete te~ec ugfl cabem hahafpefligf
`ere taf`ere tarpgijh~rjhet ~g`g mgc(mgc ugfl pe`gi ~refte~ec &
^grg ~ar|erg hecepar tadgrg pe~eigc pe`giparpgrei ~g`g ~ar~adgmgf
e`ajcjle ~jcepei # ~armgpegf qpghgfug g`gcgm hah~arjcam g~gugfl
haraig iarkgigf &

@gcgh iafugpggffug # ~g`g takqhcgm falgrg `e hgfg hecepar pe`gi
`jhefgf # tpgbecepgt~jcepei papg~ betg `ede~pgigf iahgkqgf aijfjhe
ugfl `edg~ge jcam babarg~g falgrg Gtegtatqfllqmfug pe`gi
tahgpg(hgpg igrafg iaparcebgpgf hecepar papg~e igrafg
~araijfjhegffug ugfl parbqig `gf barigepgf argp `aflgf ~araijfjhegf
`qfeg &- Er|gfpj # 7555 ; 17 10 %

Tghqac Mqfpeflpjf haflgfgcetg bgm|g efparvafte hecepar `gcgh
~jcepei g`gcgm tacgcqhafugcgme ij`a apei ia~rjoatejfgcfug # bgmigf
`eigpgigf tabglge pgf`g ~ahbqtqigf ~jcepei # ta`gfligf ~argf `gf
hete hecepar `e cqgr ~rjoattefug `eigpgigf tabglge
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~afqrqfgf ~rjoatejfgcetha # ~g`gmgc ~rjoatejfgcetha hecepar
g`gcgm ogipjr qpghg ugflhafkgqmigf hecepar `gre dgh~qr pgflgf
~jcepei &

Hafqrqpfug # ~rjoatejfgcetha haheceie pelg `ehafte 9 ^arpghg #
iagmcegf & Tatajrgflbetg `egfllg~ haheceie iagmcegf becghgfg
haheceie ~aflapgmqgf `gf iaprgh~ecgf `gcgh

be`gfl parpafpq & @ehafte efe hafqfkqi ~g`g pgfllqfl kg|gb
tjtegc tajrgfl ~rjoattejfgc &@gcgh ijfpait efe ~rjoatejfgcetha
hecepar bargrpe hacef`qfle falgrg `gf hgtugrgigp &Iapelg #
ijr~jrgte & @ehafte efe hafqfkqi ia~g`g iatg`grgf `gf iacjh~ji
# gpgqcahbglg imqtqt `gf parmjrhgp ugfl hah~qfuge ijh~apafte
~rjoattejfgc bar`gtgrigftpgf`gr` ojrhgc ugfl `epapg~igf &

Haflqpe~ ~af`g~gp Tghqac Mqfpeflpjf # tahgief peflle iagmcegf
tatajrgfl pafpgrg##tahgief peflle ~g`g pefligp ~rjoatejfgcethafug #
`gf `aflgf `aheiegf tahgief cadeciaparcebgpgf haraig `gcgh ~jcepei
& ^ar|erg(~ar|erg hecepar ugfl ~rjoattejfgc tacgcq teg~`gcgh
hacgitgfgigf iabekgigf ~jcepei ugfl `e~qpqtigf jcam ~aharefpgmgf
te~ec ugflhaheceie calepehgte ~jcepei & Fghqf # ~rjoatejfgcetha
hecepar tarefligce parlgfllq igrafg

g`gfug ~jcepetgte iaiqgpgf ~jcepei ugfl hacahbglg `aflgf iqgp #
tamefllg hafehbqcigfeftpgbecepgt `gf iaigdgqgf ~jcepei&

G~g ugfl `eigpgigf Mqfpeflpjf haf`g~gp irepeigf `gre Gcora`
Tpa~mgf & Eg hafdgpgp #~rjoatejfgcetha bgrq hecepar haheceie
`qg pqlgt ugepq ~afkglg iaghgfgf fgtejfgc `gf~ahbgflqfgf fgtejfgc
& Jcam tabgb epq hecepar mgrqt ~a`qce `aflgf
hgtgcgm(hgtgcgm~jcepei `ebgf`efligf mgfug hahqtgpigf ~armgpegf ~g`g
gfdghfgf `gre cqgr

^rjoatejfgcetha bgrq pe gi `g~gp haflqf`qrigf `ere &`gre
~arcqgtgf oqflte haraigiabe`gfl ~jcepei & Fghqf `aheiegf #
iadaf`arqflgf ati~gfte hecepar ia `gcgh iame`q~gf ~jcepei tgflgp
`e~aflgrqme jcam tetpah ~jcepei epq taf`ere & Tahgief cahgm
calepehgte~aharefpgm te~ec # tahgief batgr iadaf`arqflgf hecepar
`gcgh hafljfprjc ~ahbgflqfgffgtejfgc tqgpq falgrg & Balepq kqlg
tahgief iqgp& Orglhafpgte `gcgh ~aharefpgmgf te~ec#hgig tahgief
batgr ~acqgfl hecepar qfpqi hacgiqigf efparvaftefug & -
Mgrghgef # 2>>2 ;12 ?0 %

Oafjhafg ~afgrei `ere hecepar `gre ~jcepei # hafqrqp Qco
Tqf`mgqttaf # `g~gp `e~gmghe`aflgf hahareitg gcgtgf(gcgtgf `gf
~rgtugrgp(~rgtugrgp parkg`efug ~aflqf`qrgf `ere & Eghafugpgigf
bgm|g rgfligegf `gtgr `gre ~afgreigf `ere ugfl ~arpghg bargtgc `gre
cqgrhecepar & ^arpghg# igqh devecejf djqfpar acepat gigf
bariahbgfl `gf gigf hacg|gfhecepar `gcgh ~jtete ia~aheh~efgffug
& Hqfdqcfug igqh acep tahgdgh epq betgharq~gigf giebgp
~ariahbgflgf aijfjhe `gf ~jcepei ugfl barmgtec igrafgia~aheh~efgf
hecepar # ugfl hahbareigf iacgt hafaflgm `gf jrlgfetgte pafglg
iarkg #ugfl ~g`g |gipqfug hafqfpqp ~ahbglegf iaiqgtggf &
Tabglge iahqfliefgf cgef #iacjh~ji(iacjh~ji j~jtete ugfl irepet
gigf parbafpqi lqfg hah~rjpat ialglgcgf ra{ehepq gigf hacgitgfgigf
iabekgigf parpafpq `gf hafqfpqp glgr hecepar iahbgce ia bgrgiharaig
&

Gcgtgf ia`qg barteogp aitjlaf bgei bgle hgq~qf bgle falgrg &
@etefe ra{eh ra{ehhecepar gigf kgpqm giebgp ~argfl gpgq efparvafte
`gre cqgr & Ra{eh(ra{eh hecepar ugfl pe`gi
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par~qke ta~arpe E`e Ghef `gf Bjigttg `epqhbgfligf jcam
iaiqgpgf(iaiqgpggf `gre cqgr &Kqlg # ~afgreigf `qiqflgf jcam
taiqpq(taiqpqfug prg`etejfgc `ehgfg ra{eh heceparparlgbqfl qfpqi
iacgfltqflgf me`q~fug # hqflief gigf haflgimere aitetpafte
ra{eh(ra{eh tahgdgh epq # tabglgehgfg parkg`e iapeig Ghareig
Tareigp haflmaf`giebgfpqgffug ia Feigrglqg &

Gcgtgf iapelg bargtgc `gre hecepar taf`ere `gf parigep cgfltqfl
`aflgf teig~ ~grg ~akgbgpbgei qfpqi parqt bariqgtg gpgq hafkg`e
|grlg te~ec # ^arpghg # ~grg ~aheh~ef heceparhqflief ~ardgug bgm|g
tq~rahgte te~ec gpgt hecepar g`gcgm mgc ugfl |gkgr `gf igrafg
epqharaig betg hahqpqtigf qfpqi iahbgce ia bgrgi & Ia`qg #
igcgq iaparcebgpgf hecepar`gcgh ~jcepei hah~arpeflle ~arba`ggf
~jcepei `gf e`ajcjle `e gfpgrg ~grg gflljpg gigfbartafkgpg `gf
haflgfdgh ~artgpqgf hgq~qf iahgh~qgffug qfpqi barpef`gi
tabglgeiaiqgpgf pah~qr# hecepar gigf hafug`gre bgm|g `erefug pe`gi
gigf hgh~q tqgpq falgrg`gf gigf haflahbgceigf iaiqgtggf ia~g`g
jrgfl(jrgfl te~ec &

Tahafpgrg epq# takqhcgm ~rgtugrgp kqlg gigf hafafpqigf g~gigm
hecepar teg~ qfpqi

haflgimere iaparcebgpgffug `gcgh ~jcepei & ^arpghg# ~arcqfug
ijftaftqt fgtejfgc #~arpghg `gf parqpghg # ~emgi hecepar tabglge
tqgpq iacjh~ji mgrqt tapqkq qfpqi iahbgceia bgrgi(bgrgi & Keig
pe`gi # tabqgm ogite betg harabqp iaiqgtggf `gre
ia~aheh~efgfhecepar ugfl tqfllqm(tqfllqm barhgitq` iahbgce ia
bgrgi& Ia`qg # hecepar mgfug gigfhafefllgcigf ~jcepei keig
pef`gigf epq `g~gp hafuacghgpigf barbglge ia~afpeflgffug
&Hacgcqe iaiabgcgf parmg`g~ pqfpqpgf `gf ~afef`gtgf #
ia~afpeflgf(ia~afpeflgf ijr~thecepar `epefkgq iahbgce `gre tq`qp
gcjigte gfllgrgf # hetgcfug mgrqt pe`gi pargfdgh &Iapelg #
mgrqt g`g ~grpge parjrlgfetgte ugfl hgh~q hafkgcgfigf tqgpq
~aharefpgmgfugfl tpgbec `gf teg~ hafuacghgpigf ia~afpeflgf hecepar
- Teflm#755? ; 7< 27 %

Tpq`e pafpgfl ~aflqf`qrgf `ere hecepar `gre ~jcepei barhqfdqcgf
taiepgr ~arpaflgmgf`aig`a 75=>(gf & Pgcqiiar Hgferq{ghgf
hacgiqigf trq`e ah~eret pafpgfl ~arqbgmgfia~aheh~efgf ~jcepei `gre
pgflgf hecepar iapgflgf te~ec gcegt iahbgcefug hecepar ia bgrgi`e
falgrg `qfeg iapelg takgi pgmqf 750? mefllg 75=0 bar`gtgrigf
~afacepegf ugflhaf`gcgh `gre pqkqm ~qcqm tgpq falgrg & pafpgrg
ugfl pe gi ~rjoatejfgc kqtprqhah~arpgmgfigf tq~rahgte hecepar `gcgh
hafkgcgfigf rj`g ~aharefpgmgf &

Ergi# Tqregm `gf Bafef `e hgfg pafpgrg ugfl pe`gi ~rjoattejfgc
hahalgfl pgh~qiiaiqgtggf mefllg bqiq Hecepar Iahbgce Ia
Bgrgi`etqtqf ~g`g pgmqf 75=0 # hecepar `efalgrg(falgrg partabqp
~arfgm iahbgce ia bgrgi &papg~e pe`gi bapgm barcghg(cghg
&^arabqpgf iaiqgtggf g`gcgm tabgb ugfl hafkg e gcgtgf
pafpgrg(pafpgrg ugfl pe`gi~rjoattejfgc partabqp & Pe`gi g`gfug
e`ajcjle `gf iapggpgf e`ajcjle ugfl hah~artgpqigfiaiqgtggf hecepar
tahgief hah~arp`gcgh pqhbqm tqbqr `gf te~g hacgiqigf iq`apg
tgpqtghg cgef & Keig g`g tgpq ogite ugfl hacgiqigf efparvafte
epq qfpqi ia~afpeflgffug `eiahq`egf mgre & Cefligrgf ia`qg ugfl
parqt barigep &

Pe`gi g`g dgrg ugfl hgfkqr qfpqi hahqpqtigf cefligrgf partabqp
bgmigf jcam ~ar|ergugfl tg`gr gigf giebgpfug & Babarg~g ogite
hecepar ugfl barmgtec hacgiqigf iq`apg`efalgrg(falgrg partabqp# g`g
ugfl iahq`egf hahqpqtigf iahbgce iabgrgi &Iahqf`qrgf tadgrg
haf`g`gi epq bqigf igrafg eflef hah~arbatgr iaiqgpgf te~ec
papg~e
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mgfug pgipei qfpqi hafqpq~ rqgfl bgle ogite cgef `e`gcgh pqbqm
gfligpgf bartafkgpgqfpqi hahbgcgt |gcgq pe`gi hafkghef &
Hatie~qf `efugpgigf tadgrg rathe bgm|ghecepar tq`gm iahbgce ia
bgrgi # jcam tqgpq ogite ugfl barmgtec hacgiqigf iq`apg # ogitecgef
gigf hafdgre kgcgf cgef qfpqi hacgiqigf iq`apg `gf hah~arpgmgfigf
mgtecfug &

Gfligpgf bartafkgpg `e Pqrie # ^gietpgf # Brg{ec `gf ^arq g`gcgm
igpaljre pafpgrg ~rjoattejfgc & Papg~e `gcgh iafugpggffug
ta~gfkgfl pgmqf 750? 75=0 # hecepar~rjoattejfgc ~qf bgfugi
hacgiqigf efparvafte & Grlafpefg cehg igce# Bgr{ec cehg igce
#^gietpgf pelg igce # ^arq pelg igce `gf Pqrie pelg igce &
Tapeg~ igce tacatge hacgiqigfefparvafte igrafg oreite `epefligp
ijhgf`j # iaparcebgpgf pafpgrg ~rjoattejfgc ^arpghg(pghg
parlgfpeqfl `gre ~gf`gflgf ~gflcehg gpgq ~aheh~ef hecepar ugfl
bariqgtg parmg`g~~jcepete `gf ~jcepei &Ia`qg # `epafpqigf jcam
ia~afpeflgf ugfl haraig hgefigf &

Hah~arpgmgigf hecepar papg~ pefllgc `e bgrgi g`gcgm qtgmg ugfl
cabem tqcep iapehbgflhaflahbgceigf haraig ia bgrgi & Mgc epq
parqpghg parigep `aflgf batgr gpgq iadecfugijfprjc hgtugrgigp te~ec
parmg`g~ ~rahgf bartarglgh partabqp & Tahgief batgr
iaiqgtggf

te~ec g`gcgm iqfde haflahbgceigf hecepar ia bgrgi `gcgh kgflig
|gipq ~gfkgfl & @gcghgrpe ijflirep # iaiqgtggf te~ec kqlg mgrqt
`eehbgfle `aflgf hqfdqcfug ~aheh~ef(~aheh~ef ugfl bariqgcepgt &
Ia~gf`gegf `gf ia~aheh~efgf ~jcepete(~jcepete te~ec kqlgbar~aflgrqm
batgr `gcgh `gcgh hafug`grigf rgiugp qfpqi hafafpgfl hecepar
&

@gre igtqt _afa{qacg `gf Ijcjhbeg tajrgfl ~aheh~ef te~ec ugfl
hgh~e hafllereflheceparfug iahbgce ia bgrgi `etabgbigf#^arpghg eg
haheceie iaprgh~ecgf haflllgcgflj~efe(j~efe ~qbcei qfpqi hafafpgfl
ra{eh hecepar & Ia`qg # ~aheh~ef te~ec mgrqthafdg~ge ijftaftqt
hefehqh qfpqi hahbgle iaiqgtggf `e gfpgrg haraig taf`ere
`gfhaheceie lgret batgr rafdgfg iabekgigf tjtegc aijfjhe ugfl gigf
`eiarkgigf `gcgh ra{ehte~ec `gf Iapelg & eg mgrqt ~qfug
~aflgcghgf `gf iaprgh~ecgf ~jcepei bgei `gcghhafkgpqmigf ra{eh
hgq~qf hafalgiigf tq~arhgte te~ec &

^rjtat `aheceparetgte kqlg parlgfpqfl `gre pefligp ~ahgmghgf `gf
iatg`grgf ~jcepei ~arcqhgtugrgigp te~ec & Tetpah ~jcepei ugfl
g`ec `gf `ahjirgpet g`gcgm gcgp ugfl hgfkqr qfpqihafljfprjc tafkgpg
& Iepg kqlg mgrqt hacemgp ojrhgte iacgt(iacgt ugfl
hafuqtqf`ahjirgte tabqgm hgtugrgigp & G`g pe`gifug # tabarg~g
iqgp gpgq tabarg~g cahgm iacgtugfl g`g gigf hafafpqigf grgm
~ahbgflqfgf tabqgm `ahjirgte & @eooaraftegte iacgtugfl pe`gi
caflig~ `gf pe`gi g`gfug iacgt aijfjhe ugfl iqgp # fghqf tadgrg
~jcepei iqgpgigf hahbg|g iagrgm iape`gitpgbecgf # giebgpfug
hgfeoatpgtefug ugfl par~afpefl g`gcgmbgfugifug kqhcgm iq`apg
hecepar `e falgrg `qfeg iapelg & Tpqipqr tjtegc ugfl par~adgm(
~adgm g`gcgm `gtgr bgle cahbglg(cahbglg parpafpq `gcgh falgrg qfpqi
hacgiqigfhgfqvar taf`ere `gf gimerfug haf`jhefgte hgtugrgigp
partabqp &

Tadgrg eh~cetep # ~af`g~gp epq hacemgp `ebqpqmigffug ~arqbgmgf
rg`eigc qfpqihahbgflqf tprqipqr tjtegc ugfl `g~gp haflmef`gre
iq`apg `gf efparvafte ugfl batgr `grehecepar & @gre pepei
partabqp # Pgcqi`ar Hgferq{{ghgf barpjcgi qfpqi
haflgfgcetettabarg~g batgrigm ravjcqte tjtegc ugfl `ehgitq`igf
partabqp haflmgtecigf iaiqgpgf bgle te~ec qfpqi hafqf`qiigf hecepar
& Tabqgm ~afqf`qiigf `epgf`ge `aflgfparbgflqffug iacgt tjtegc
malahjfe `epaflgm hgtugrgigp & Ravjcqte tjtegc ugfl djbg
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`ergfliqh pe`gi tabgpgt ravjcqte tjtegc `gre iacgt ~rjcapgregp
papg~e kqlg hafdgiq~ iacgtbjrkqet & Eh~ceigte pajrepetfug bgm|g
ravjcqte tjtegc g`gcgm ~arlgfpegf tgpq iacgt tjtegcg`gcgm
~arlgfpegf tgpq iacgt tjtegc jcam iacgt tjtegc cgeffug tabglge
iacjh~ji ~aflqgtggpgt tacqrqm hgtugrgigp &

Parca~gt # iacgt tjtegc hgfg ugfl hacgiqigf tabqgm ravjcqte #
hefehgc g`g `qg mgc ugflhahbqgp tabqgm ravjcqte tjtegc `g~gp
`eigpgigf barmgtec `gf hgh~q hahbqgp hecepariahbgce ia bgrgi&
^arpghg g`gcgm iahgh~qgffug qfpqi haflmgfdqrigf tprqipqr tjtegc`gf
ra{eh ugfl bgrq & Bgfugi `e falgrg(falgrg `qfeg iapelg #
ravjcqte tjtegc ugfl djbgqfpqi `ecgiqigf pe`gi barmgtec hafah~qm
mgc ugfl ia`qg &

Mqbqflgf te~ec(hecepar tacgcq barbedgrg pafpgfl ~ahbglegf ~argf
gfpgrg te~ec `gf hecepar`gcgh ~afuacafllgrggf falgrg & Cabem
cqgt mqbqflgf te~ec(hecepar g`gcgm mqbqflgfgfpgrg hecepar `gf
hgtugrgigp # ugfl `e`gcghfug barbedgrg pafpgfl ~argfgf hecepar
`emg`g~gf hgtugrgigp & Tadgrg ijfvaftejfgc hecepar haflahbgf
pqlgt falgrg haflacjcgtgrgfg iaiargtggf qfpqi hafde~pgigf cg| gf`
jr`ar # iaghgfgf `gf iaparpebgf # tarpg

hahbareigf ~arcef`qflgf ~g`g |grlg falgrg & Acahaf(acahaf
te~ec - ugfl par`ere `greberjirgte te~ec # ~grpge ~jcepei # `gf
taipjr betfet % hah~qfuge pqlgt haflacjcg ~rjtat~jcepei `gf
iabekgigf # haflacjcg bgrgfl(bgrgfl ~qbcei # tarpg hahbareigf
cgugfgf~qbcei # qfpqi hafdg~ge iatakgmparggf hgtugrgigp &

Hgtgcgmfug mqbqflgf te~ec(hecepar `e tqgpq falgrg tacgcq
haflgcghe ~gtgfl tqrqp #g`gigcgfug tamgp `gf g`gigfug hafalgfligf #
bgmigf bqrqi taigce & Mqbqflgf efebarcgfltqfl parqt(hafarqt
pgf~g mafpe `gre hgtg ia hgtg & Jcam igrafg epq # mqbqflgfte~ec
hecepar hafkg`e ~arhtgcgmgf ugfl gbg`e # bgei `e falgrg hgkq hgq~qf
`e falgrgbariahbgfl &

^grg gfgcetet ~jcepei ugfl ta`gfl haflgigke mqbqflgf
te~ec(hecepar tarefl pe`gi hafdg~geigpg ta~gigp haflafge irepareg
g~g ugfl mgrqt `elqfgigf qfpqi hafgf`ge g~gigmmqbqflgf epq bgei
gpgq bqrqi & @e falgrg hgkq `ahjirgpet # mqbqflgf
te~ec(heceparbegtgfug `eigpgigf bgei g~gbecg `epgf`ge hecepar
barg`g `gcgh be`gfl ~rjoatefug ugflugfl iapgp `gf `ecgitgfgigf
bqrqi g~gbecg hecepar barg`g `e cqgr be`gflfug &

Largigf raojrhgte tabglge ~argf hafgfpg iahbgce iame q~gf
barfalgrg `gfbarhgtugrgigp ugfl haflgdq ia~g`g fecge(fecge
@ahjirgpet `gf Mgi(mgi g{gte hgfqtegpacgm haflmg`g~igf Pafpgrg
fgtejfgc Ef`jfateg ~g`g barbglge pgfpgflgf & @egfpgrgfug
#~afgpggf iahbgce ~argf PFE `gcgh ijfpait mqbqflgf te~ec( hecepar
ugfl `ahjirgpet `gftugrgp `gtgr bgle bgfltg efe qfpqi hgh~q
haca|gpe prg`ete hafqkq `ahjirgte # pe`gi betgpe`gi # tgflgp
parlgfpqfl ~g`g iabarmgtecgf bgfltg efe qfpqi hacgiqigf
~afgpggfiahbgce mqbqflgf te~ec(hecepar `e Ef`jfateg ugfl tacghg
Jr`a Bgrq barkgcgf tgflgppeh~gfl &

Tabafgrfug ojrhgp racgte te~ec(hecepar `e Ef`jfateg tgflgp
`epafpqigf jcam `jipref ugfl`eugiefe jcam igcgflgf hecepar &
@gve` Kafieft hafugpgigf bgm|g pelg `aig`a ~arpghgtapacgm
^rjicghgte Iahar`aiggf pgmqf 7501 # `jipref hecepar `e Ef`jfateg
haca|gpe cehg~arej`a ugfl barba`g &- Er|gfpj 7555 ; 0? 1> %
^g`g ~arej`a ~arpghg - 7501 7505 % #
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pe`gi `emgtecigf `jipref ugfl `eparehg tadgrg cqgt `e igcgflgf
hecepar & ^aflgcghgf ~grgacep hecepar tacghg ~arej`a ojrhgpeo
efe hacgmerigf apjt ugfl iqgp # tabglgehgfggrlqhafpgte ugfl
hafugpgigf ~argf hecepar `gcgh hgtugrgigp &

^arta~te par~afpefl ugfl `eparehg g`gcgm bgm|g PFE `ebafpqi jcam
hgtugrgigp Ef`jfateg#

bqigf jcam ~aheh~ef(~aheh~ef ~jcepei te~ec & ^arta~te bgm|g
pafpgrg cgmer `grehgtugrgigp # ugfl barkqgfl hah~arpgmgfigf
iahar`aiggf `gf ~grpete~gtefug ugflhaf`gcgh parmg`g~
~artjgcgf(~artjgcgf te~ec ~g`g hgtg ravjcqte oetei efe # hacgmerigf
~aheiergf ugfl hahbafgrigf ~argf ugfl hacqgt `gre gfligpgf
bartafkgpg ~g`g~artjgcgf fjf(hecepar &

^g`g ~arej`a ia`qg -7505 751< % # etugrgp(etugrgp `gf ghbete
efe# parqpghg parmghbgpiapeig ~grg ~aheh~ef `e`eigf Bacgf`g
barqtgmg hargtejfgcetgte `gf hahj`arfetgtgtetakqhcgm batgr pafpgrg
tetg(tetg ravjcqte ugfl pe gi par~gige `gf pe`gi parefpalrgte
tadgrgtah~qrfg & Bglgehgfg~qf # iape`gi~qgtgf hecepar pgh~gi
kacgt `gcgh ^aretpe|g 7>4 ; 2>>4 2>>0 % &

@jhefgte tatqfllqmfug `gre hecepar `gcgh ~jcepei Ef`jfatejg
`e~ariqiqm takgi Tjamgrpjhaflghbec gcem iaiqgtggff ~g`g pgmqf 75??
# `gf hafkg`e ~rate`af ~g`g pgmqf 75?=tacghg g|gc ~arej`a g|gc Jr`a
Bgrq # Tjamgrpj bgfugi hafuabgbigf ~ar|erg(~ar|erghecepar `e `gcgh
igbefapfug # kqlg `gcgh eftepqte ~jcepei tarpg aijfjhe ugfl
tprgpalet&

Efparvafte PFE*GBRE

^afapg~gf pafpgfl cg~gflgf ~aiarkggf qfpqi ~artjfac GBRE
barpgmgf tabglge ettq ugflhafkg`e ~qtgp ~armgpegf tapacgm hecepar
haflghbec gcem iaiqgtggf & Pgmqf(pgmqf g|gcJr`a Bgrq
hah~arcemgpigf tqgpq ~afefligpgf ugfl cqgr begtg `gcgh mgc
`e~arbgfpqigf ~artjfec hecepar ~g`g ~jtete ~jtete te~ec & ^g`g
pgmqf 75>> ~artjfec hecepar ugfl `e~arbgfpqigf
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~g`g berjirgte falgrg # ef`qtpre hecei falgrg # `gf
~jtete(~jtete `edgbgfl(dgbgfl caletcgpeo`gf aitaiqpeo & ^g`g
75=> kqhcgm ~artjfec GBRE ugfl `epqlgtigf qfpqi pqlgt
iaigruggfpqrqf tgh~ge 7?&=>> # tqgpq pefligp ugfl hqflief
barpgmgf mefllg tgpq tapaflgm `aig`atapacgm epq &

@gre |gicpq ia |gipq oqflte lgf`g GBRE `gf ~rgipai tahgief
parbacgm `gcgh iqbq(iqbq# bgei `gcgh mqiqh `gf ~rgipai & Tacghg
Jr`a Bgrq kqhcgm iqrte `e @^Rhafua`egigf ~afefligpgf bgle hecepar
`gre 72 ! ~g`g 75?< hafkg`e 2> ! ~g`g 75=1iqjpg ugfl tghg
ugepq 2> ! `eta`egigf qfpqi @R^@ E `gf @R^@ EE & ^g`g pgmqf
7551 #`aflgf largigf ugfl haflakqpigf # ^rate`af Tjamgrpj
haflqrgfle kqhcgm kgpgm iqrtecaletcgpeo `e @^R `gre 7>> -
2> ! % hafkg`e > iqrteugfl `e~arqfpqiigf bgle ~artjfec
hecepar tadgrg fgtejfgc iatacqrqmgf & Gfdghgfiamecgflgf ugfl
batgr epq tadgrg pe`gi harglqigf cgle pacgm hahedq ~rjpat iargt
ugfl

tareqt `gre iatpqgf(iatgpqgf ~ar|erg &

Parbafpqifug iqbq(iqbq `gcgh iaiguggf parbqipe tghg `aflgf ugfl
g`g ~g`g aitaiqpeo(aitiqpeo ralejfgc & Tacghg Jr`a Bgrq #
~jtete `gre ia~gcg g`hefteprgpeo `etprei tadgrg da~gp`ecgbace
tabglge hecepar gpgq te~ec & Taigce kgbgpgf |gceijpg `ebareigf
ia~g`g ~ar|erg hecepar # hgig ~jtete epq `egfllg~ tabglge kgpgm
hecepar # `gf tgflgp batgr`emgrg~igf glgr pgmqf bareiqpfug ~akgbgp
par~ecem kqlg `gre hecepar & ^g`g pgmqf 75?5 #70< `gre 2
& Ijh~apete gfpgrg berjirgte hecepar `gf te~ecqhqhfug hafkg e
efpafteo iapeig hafugfliqp ~jtete ugfl tadgrg aqoehet #
`eiafgctabglge `garg bgtgm # ugepq `gargm `aflgf tqhbar(tqhbar `gug
gcgh ugfl ~afpeflgpgq `e `gargm `ehgfg par`g~gp pefligp ~arpqhbqmgf
ugfl peflle `gf barijftaiqafteparta`egfug iatah~gpgf qfpqi
hacgiqigf ~arecgiq ~ahbqrq rafpa # |gcgq~qf `etprebqtebar`gtgr
~arijfdjgf epq barteogp pe`gi rathe `gf `eiapgmqe tadgrg qhqh &
- Ighhaf #2>>0 ; 70 2> % &

Redmgr` Rjbeftjf hafuabqp Ef`jfateg tabglge falgrg berjirgpei
hecepar & @gcgh falgrgefe ~argfligp falgrg pacgm `e`jhefgte
jcam ~akgbgp(~akgbgp hecepar `gf berjirgte ~qfhahbafligi ; oqflte
~grpge(~grpge ~jcepei # jrhgt `gf cahbglg(cahbglg ~jcepei
cgeffugkqlg tq`gm `erjhbgi & Keig `qcq cahbglg(cahbglg ~jcepei
partabqp kgcqr rgiugp ugflbargt~ergte `gf bar~grpete~gte `gcgh
~jcepei # hgtg taigrgfl tabgceifug cahbglg(cahbglg

7>
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epq tq`gm hafkg`e gcgp ijfprjc ijr~jrgpet falgrg gpgt rgiugp ;
iame`q~gf rgiugp tq`gm `e~jcepetgte &

Tatqfllqmfug iaparcebgpgf hecepar `gcgh `qfeg ~jcepei harq~gigf
dere imgt falgrg(falgrg `qfeg iapelg gpgq bgrq haraig # ugfl
harq~gigf ~jprap mepgh(~qpem

`ebgf`efligf `aflgf ~argfgf hecepar `e falgrg(falgrg hgkq &
Ugfl bacgigflgf efe tgflgpkacgt ugife g`gfug tq~rahgte te~ec gpgq
hecepar pah~gpfug `e bgrgi & Eg harq~gigf gcgpte~ec gpgq
~argfgffug mgfug tabglge iaiqgpgf ~arpgmgfgf `gf iaghgfgf &

Iaparcebgpgf gpgq pe`gifug hecepar `gcgh ~jcepei `e Ef`jfateg #
tabglgehgfg ugfl parkg`e`e falgrg(falgrg `qfeg iapelg # tgflgp
barigepgf `aflgf iretet tjtegc ~jcepei `gf aijfjheugfl parkg`e
iretet efe betg haflghbec barbglge bafpqi ta~arpe cahgmfug #
calepehgte~aharefpgmgf te~ec # tqigrfug `e dg~ge ijftaftqt `e
igcgflgf acep # ~ahbarjfpgigf gpgqbgmigf largigf ta~grgpet ta~arpe
@E*PEE # iahgdapgf tetpah ~grcahafpar & Tahafpgrg epq #falgrg
~qf kqlg bgflirqp ugfl `epqkqigf `aflgf `aoetep gfllgrgf falgrg #
qpgfl ugflhafqh~qi # efvatpgte ugfl raf`gm bgmigf fjc# `gf
taparqtfug & Barbglge iretet ugfl

hacgf`g Ef`jfateg ugfl ~g`g lecergffug haflqf`gfl iaparcebgpgf
hecepar `gcgh `qfeg~jcepei &

G`g `qg ~arba`ggf ugfl tadgrg ta`armgfg betg `eqflig~igf ta~arpe
efe # ^arpghg# iretetugfl baria~gfkgflgf partabqp hah~arcemgpigf
bgm|g igcgflgf te~ec # `gf imqtqtfug~aharefpgmgf te~ec hahgfl pe`gi
hgh~q haflacjcg falare efe & Tefligp igpg # iretetpartabqp
giebgp ialglgcgf acep te~ec `gcgh hahacemgrg iatgpqgf bgfltg #
tpgbecepgt ~jcepei #`gf ~ahbgflqfgf aijfjhe& @aflgf `aheiegf #
iaparcebgpgf hecepar `gcgh ~jcepei mgfugtabglge ijftaiqafte cjlet
tgkg `gre ialglgcgf partabqp & Hecepar hgtqi `gcgh `qfeg~jcepei
tabglge ragite tahgpg parmg`g~ iretet tjtegc(~jcepei `gf aijfjhe
ugfl parkg`e &

Tahafpgrg epq # ~afkacgtgf ia`qg barigepgf `aflgf ghbete hecepar
tq`gm takgi g|gcfug &Grpefug `gcgh `ere hecepar taf`ere # bgei
ef`eve`q # iacjh~ji hgq~qf iacahbglggf #`jrjflgf qfpqi parcebgp
`gcgh ~jcepei hahgfl tq`gm iqgp & G`g rgtg iape`gi~ardguggf`gf
bgmigf tefetha ~g`g ~jcepete te~ec gpgt ie~rgm `gf ig~gtepgt haraig
`gcgh haflacjcgfalare efe & Tabgceifug ljcjflgf hecepar epq
taf`ere hahgefigf ~argf ugfl gipeo `gcghialglgcgf bgmicgf
iaghbrqigf tetpah ~jcepei ugfl iahq`egf `elgfpeigf &

PFE tabglge Pafpgrg ^jcepei

Tabglge pafpgrg ~jcepei # PFE haheceie igrgipar efpe ugfl
`e~j~qcarigf jcam Oefar `gfKgfj|ep{# ugepq hecepar tadgrg
tetpahgpet haflahbgfligf iaparigepgf ugfl argp `aflgftakgrgm
~ariahbgflgf bgfltg tarpg grgm avjcqte falgrg & Mgc efe
`ecgiqigf `aflgfhaflijhbefgteigf brelmprelmp ~refde~ca `gf
djh~apafda ~refde~ca &

Berpmrelmp ~refde~ca `e `gtgrigf tqgpq efpar~ratpgte takgrgm
bgm|g hecepar bar~argf batgr`gcgh takgrgm ~ahbafpqigf bgfltg `gf
pacgm hacgiqigf ~afljrbgfgf pe`gi parmefllgqfpqi hahbafpqi `gf
hah~arpgmgfigf falgrg & Efpa~ratpgte takgrgm efe ~g`g
bartqhbar`gre ah~gp tepqgte metpjreat & ^arpghg# # pafpgrg ugfl
bar~argf batgr `gcgh ~ahbafpqigf
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falgrg bgrq `gre tqgpq falgrg ugfl pacgm rqfpqm & Pafpgrg
Pqrie hgtg Iahgc Gpgpqri- 757< 754= % `gf Pafpgrg Iqjhefpgfl
Defg(Pge|gf -7505% harq~gigf djfpjm `gretepqgte takgrgm efe&
Ia`qg# pafpgrg ugfl `ebafpqi jcam tqgpq ~aharefpgmgf tapacgm
eftepqtefgtejfgc `gf e`ajcjle falgrg barmgtec `erqhqtigf &
Pafpgrg(pafpgrg ugfl hgtqi `gcghigpaljre Kgfj|ep{t
~jtp(cebargcepejf grheat g`gcgm Pafpgrg Ijrag Tacgpgf # `gf
pafpgrg

pafpgrg baigt falgrg ijcjfegc Efllret `gf ^argfdet `e Goreig
& Iapelg # pafpgrg ugflparbafpqi `gcgh ~rjtat ~arcg|gfgf hetece
rgiugp qfpqi hah~arkqgfligf iahar`aiggfhacg|gf falgrg ijcjfegc
& Pafpgrg(pafpgrg Gckg{ger # Bqrhg# `gf Ef`jfateg
`g~gp`ehgtqiigf `gcgh igpaljre efe & Pargimer# pafpgrg ugfl
bar~argf batgr `gcgh giteravjcqte `gcgh falgrg # bgei ugfl barmgtec
hah~arpgmgfigf ra{eh ~aharefpgmgf cghg#hgq~qf ugfl barmgtec
haflmgfdqrigf ra{eh cghg tarpg hahbafpqi ra{eh bgrq &
Pafpgrg^ahbabgtgf Rgiugp Defg # Pafpgrg Iqbg hgtg Dgtprj #
Tgf`efetpg Fedgrglqg & PafpgrgApmj~eg hgtg Hafletpq# Pafpgrg
Bqrhg hgtg Fa \ef # `gf GBRE hgtg Tjamgrpj -75?1 %parbafpqi tabglge
pafpgrg ~jcepei igrafg g`gfug tepqgte ravjcqte efe &

Djh~apafda ~refde~ca `e`gtgrigf ~g`g e`a bgm|g hecepar harq~gigf
eftepqte parbgei ugfl

`eheceie falgrg qfpqi hah~arpgmgfigf `gf hafdg~ge ia~afpeflgf
fgtejfgc bgfltg &^afecgegf hecepar tabglge eftepqte parbgei efe
`e`gtgrigf ~g`g babarg~g ogipjr ta~arpe ;tprqipqr ijhgf`j ugfl ~g`q
# aoetetfate iarkg # `gf iaf`gce ugfl aoaipeo ~g`g~afllqfggf
eftprqhaf iaiargtggf & Tgpq ogipjr cgle ugfl ugfl haf`gtgre
~afecgegf efeg`gcgm iape gihgh~qgf eftepqte te~ec qfpqi haflacjcg
falgrg `epgf`ge `aflgfharabgifug barbglge iretet fgtejfgc ta~arpe
rqfpqmfug calepehgte ~aharefpgm #iape`gihgh~qgf ~aharefpgm qfhpqi
haharefpgm # hqfdqcfug hgtgcgm tjtegc(aijfjhegiqp # tarpg hqfdqcfug
ah~gp pe~a ijfocei(ijfocei efparfgc - iarqtqmgf tjtegc #
ijfoceiijhqfgc # ta~grgpetha # `gf parjrejha `jhatped % &

Qfpqi Ef`jfateg # PFE hafkachg hafkg`e pafpgrg ~jcepei `aflgf
haflijhbefgteigfberpmrelmp ~refde~ca `gf djh~apafda ~refde~ca &
^ar~g`qgf gfpgrg ia`qg ~refte~ partabqp`ecgiqigf `gcgh pelg pgmg~
;

Hecepar Ef`jfateg barijtafprgte qfpqi haflaf`a~gfigf brelmp
~refde~ca parqpghg `aflgf-g% haflef`afpeoeigte `ere tabglge gipjr
ugfl bar~argf ~afpefl tabglge gipjr ugflbar~argf ~afpefl `gcgh
~arkqgflgf iahar`aiggf 9 `gf -b% haf`qiqfl ~afqm
iabekgigffgtejfgcetpei ~aharefpgm qfpqi hara`gh largigf(largigf
ta~grgpet tarpg q~gug qfpqiha|qkq`igf ia`gqcgpgf parrepjregc
Ef`jfateg & @e pgmg~ ~arpghg efe # ~arkqgflgf
harabqpiahar`aiggf tarpg efpalrgte fgtejfgc harq~gigf `qg ijfprqite
|gdgfg ugfl`e~arlqfgicgf qfpqi hah~ariqgp berpmrelmp ~refde~ca
& \gdgfg efe barqtgmg qfpqihahbafpqi ~ahgmghgf bgm|g GBRE
harq~gigf tqgpq afpepgt ugfl cgmer `aflgftaf`erefug -taco(dragpefl
afpepu % `gf haheceie iahgfqfllgcgf `aflgf rgiugp &

Hecepar Ef`jfateg hafkachg hafkg`e ~afkglg taigcelqt ~afuacahgp
bgfltg - pma lqgr`egfgf` pma tgvejr jo pma fgpejf % & Mgc efe
`ecgiqigf `aflgf hafah~gpigf hecepar Ef`jfategtabglge ~acef`qfl
^gfdgtecg & ^afah~gpgf efe hqcge `erefpet jcam Fgtqpejf hacgcqe
~arqhqtgf `jipref `|eoqflte `e pgmqf 75?>(gf `gf haf`g~gp
iqchefgtefug `gcgh~afqh~gtgf ^IE pgmqf 75?1 &
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Brelmprelmp ~refde~ca e~g`qigf `aflgf djh~pafda ~refde~ca `aflgf
hafah~gpigfhecepar Ef`jfateg tabglge tgpq(tgpqfug gipjr ugfl hgh~q
hafalgiigf efpalrepgt bgfltgtaigcelqt tabglge hjpjr ~ahbgflqfgf
fgtejfgc & ^ar~g`qgf efe `ecgiqigf `aflgfhah~ariafgcigf
tprgpale ~ahbgflqfgf ~jcepei(aijfjhe ugfl hafllgbqfligf
pgmg~gf~arpqhbqmgf cehg pgmqfgf ugfl `e~ariafgcigf jcam Rjtpj|
`aflgf tprgpale tpgbecetgte

~jcepei iaghgfgf ugfl `eqflig~igf jcam Mqfpeflpjf &
Ijhbefgte hj`ac Rjtpj|(Mqfpeflpjf efe haflmgtecigf tprgpale
~ahbgflqfgf parafdgfg kgflig ~gfkgfl ugflhafah~gpigf tpgbecepgt
~jcepei iaghgfgf tabglge ~rgtugrgp qpghg ~ahbgflqfgfaijfjhe &
Tprgpale efe hafah~gpigf GBRE `e pepei tafprgc ~ahbgflqfgf fgtejfgc
&- Gcg}gf`rg # 2>>0 ; 771 77< %

Mgi Etpeha|g Hecepar

@gcgh Ighqt Bgmgtg Efllret J}ojr` haf`aoefeteigf mgi etpeha|g
tabglge mgi ugflqpghg # aiticqteo # gpgq imqtqt # `gf tabglge tqgpq
iahgh~qgf gpgq mgi hecei ugfl

tadgrg imqtqt `gf haflqfpqfligf hahba`gigf tatajrgfl cabem
peflle `gre ugfl cgef &&Qfpqi pqkqgf iepg # `ehafte mgi
etpeha|g iacahbglggf hecepar hafqfkqi ~g`g |ecgugmugfl heceparfug
tabglge cahbglg # g~gigm `epafpgfl gpgq pe`gi # haflgfllg~
bgm|gharaig haheceie mgi gpgq mgi etpeha|g # ojrhgc gpgq pe`gi
efojrhgc & qfpqi hrfkgcgfigfijfprjc ugfl aoaipeo gpgt
~aharefpgmgf efparfgcfug # qfpqi hahgefigf ~argfgf
`gcgh|ecgugm(|ecgugm aitprghecepar `gcgh g~grgp falgrg # gpgq
bgmigf qfpqi hafuqtqfmqbqflgf gfpgrg falgrg `gf hgtugrgigp ~jcepei
tarpg hgtugrgigp te~ec &

G`g babarg~g mgi etpeha|g hecepar ~jpaftegc ugfl par~afpefl #
`gf hafqfkqiigf g~gugfl `g~gp haflmgtecigf mgi etpeha|g pefligp
raf`gm #hj`argp # `gf peflle^armgpeigf bgm|g iapeig hecepar
`eicgteoeigteigf tabglge mgi etpeha|g pefligp raf`gm #efe
`etabgbigf igrafg ijfprjc aoaipeo `a kqra `gf `a ogdpj gpgt mgi
etpeha|g efe `ekgcgfigfjcam ~grg ~akgbgp # ~rjta`qr(~rjta`qr # `gf
cahbglg(cahbglg ugfl `e`qiqfl jcam ra{eh`ahjirgpet& @gcgh igtqt
hecepar `a kqra pe`gi haheceie mgi etpeha|g # gigf
papg~e~aharefpgmgf `ah~jirgpet bgrq # igrafg ~afjcgigf gipeo gpgq
~gteo hecepar# pe`gi hgh~qhacgitgfgigf mgi etpeha|g efe tadgrg
aoaipeo # hgig mgi etpeha|g hecepar pe`g betg`eicgteoeigteigf
tabglge raf`gm hacgieigf hj`argp &

Tadgrg ah~eret # tapeg~ mgi etpeha|g `g~gp `e~arpafpgfligf &
Keig hecepar tgflgphafafpgfl tapeg~ q~gug ~aharefpgmgf `ahjirgpet
bgrq qfpqi haflqrgfle mgi etpeha|ghecepar # hgig ~afafpgflgf
hecepar ta~arpe efe gigf pardarhef `gcgh `ehafte ijfocei
&Tadgrg gfgcetpet # mgc efe barlqfg qfpqi qfpqi hahba`gigf
gfpgrg `ehafte ijfocei `gf`ehafte mgi etpeha|g # igrafg takqhcgm
mqbqflgf ugfl tgflgp barba`g gfpgrg ia`qg`ehafte parbqp harq~gigf
mgc ugfl hqflief `gcgh tabqgm `ahjirgte & @gcgh tqgpqhj`ac
ijfprjc te~ec gpgt hecepar pgf~g g`gfug ijfpatpgpe # bgei mgi
etpeha|g heceparhgq~qf ijfocei parbqig barg`g ~g`g pefligp ugfl
raf`gm &

Betg `ebgugfligf bgm|g hecepar `g~gp barlargi `gre tgpq ~jtete
`aflgf mgi etpeha|gugfl peflle ia ~jtete `aflgf mgi etpeha|g ugfl
peflle ia ~jtete `aflgf mgi etpeha|gugfl racgpeo raf`gm pgf~g
ijfpatpgte & Tadgrg ah~eret # peg`gfug ijfpatpgte hecepar
ta~arpe
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epq iahqfliefgf batgr gigf parkg`e `gcgh ijfpait iatacqrqmgf
`gre tqpqgte tjtej~jcepeiugfl haf`aigpe g~g ugfl `etabqp tabglge
~rjtat ratpjrgte kgcgf ra`ahjirgpetgte & @gcgh~rjtat ta~arpe
efe # hecepar hqflief `g~gp hafarehg ~aflqrgflgf mgi etpeha|g
haraigpgf~g ijfpatpgte # keig ~jcg etpeha|g pefligp raf`gm efe
`ecemgp # bgei jcam ~aheh~efhecepar hgq~qf ~aheh~ef te~ec # tabglge
bglegf efpalrgc `gre iatacqrqmgf hj`ac

~aharefpgmgf `gf mqbqflgf te~ec(hecepar ugfl gigf `eratpjrgte
&

Fghqf `aheiegf # hqflief kqlg pehbqc tabqgm tepqgte `e hgfg
par`g~gp pefligp ijfoceiugfl raf`gm ta`gfligf pefligp mgi etpeha|g
hecepar peflle & Pefligp mgi etpeha|g heceparugfl peflle `g~gp
`e~arpgmgfigf keig pe`gi `epafpgfl jcam ~grg ~aheh~ef ~jcepei
ra{eh`ahjirgpet & Pe`gi barehbgflfug iaiqgtggf gfpgrg hecepar
`gf ra{eh ugfl bgrq betgta`aheiegf rq~g tamefllg `e tgfg pe gi
~arfgm g`g ijfpatpgte parbqig parmg`g~gcparfgpeva iabekgigf ugfl
kacgt 9 barbglge etq ~jpaftegc hafkg`e fjfetq# `gf
~jcepeiqt`ahjirgpet ugfl bgrq `g~gp haflgijhj`gte `ere haraig
parmg`g~ ragcepgt efe igrafgbarbglge gcgtgf &

@ehafte ijfocei parbqig haflgf`qfl takafet ijfpatpgte parbqig
ugfl hafugpq `aflgfijfta~pqgcetgte Rjbarp @gmc pafpgfl iaiqgtggf -
ugfl parteflig~ hacgcqe ijfpatpgteparbqig % # tarpg harq~gigf
tabqgm `ehafte ugfl tgflgp ~afpefl `gcgh mqbqflgf te~ec(hecepar
& Fghqf # igrafg iaiqgtggf hecepar `g~gp bargtgc `gre
targfligegf mgi etpeha|gugfl `e~arjcamfug tadgrg e`ajcjlet gpgq~qf
~jcepet # iepg mgrqt haflgiqe mgi etpeha|g efetabglge tgpq bafpqi
iaiqgtggf tprqipqrgc ef`af~a`af ugfl cgpaf `e `gcgh
hgtugrgigrbarfalgrg bgmigf kqlg `gcgh igtqt e hgfg mgh~er ue`gi g`g
ijfocei parbqig &

Parkg`efug ijfpatpgte hecepar raf`gm `gf mgi etpeha|g hecepar
raf`gm bartghg(tghg `g~gp`etabqp tabglge ijfprjc te~ec Papg~e efe
pe gicgm bargrpe bgm|g pe gi hqflief g`g~ariahbgflgf ugfl ~g`g
gimerfug `g~gp hafllqfdgfligf ijfprjc te~ec `gf haflgfdgh`ahjirgte
& Mqbqflgf(mqbqflgf ugfl parkg`e pe`gicgm hqflief tpgpet #
papg~e parlgfpqfl~g`g ~arhgefgf iaiqgpgf(iaiqgpgf ugfl ijftpgf #
`gf jcam igrafgfug tadgrg efmaraf`efghet & Pe`gi g`g tgpq ~qf
falgrg `ahjirgte `e `qfeg efe ugfl tadgrg pajrepet hgq~qfah~eret
`g~gp `egfllg~ iahbgc parmg`g~ iretet ugfl ~g`g gimerfug
hqfliefhafqhbgfligf hj`ac ijfprjc te~ec ugfl pacgm ijftjce`gteigf
& Gigf papg~e # qfpqihaflgpgigf bgm|g ijfprjc te~ec epq g`g
& bqigfcgm bargrpe tqgpq ~arfugpggf ugfl ta~aca &Grpefug
hj`ac ugfl g`g epq taf`ere tabglgehgfg `egiqe bgei jcam ~aheh~ef
heceparhgq~qf ~aheh~ef te~ec pe`gi hahbareigf tqhbar(tqhbar
iape`gitpgbecgf bglebaroqfltefug `ahjirgte &

Ijfpatpgte hecepar raf`gm `gf mgi etpeha|g hecepar peflle #
`g~gp `etabqp tabglge gijhj`gte te~ec ugfl pgi taehbgfl & @gre
~art~aipeo pajre `ahjirgpe # tabqgm hgtugrgigpbarfalgrg `gcgh
~jtete ta~arpe efe haheceie iarafpgfgf iarafpgfgf ugfl ~afpefl
igrafgiaiqgpggf tprqipqrgc hecepar cgpaf hargtg tgm `gcgh
~afhlqgtggf haraig gpgt mgietpeha|g ugfl tgflgp bgfugi & Tgcgm
tgpq iarafpgfgf ugfl tareqt egcgm bgm|g ~rjtatiabekgigf hqflief
hafkg`e tgflgp ijfoceipqgc # `gf hecepar# ugfl `e`qiqfl jcam
taiqpq(taiqpq ugfl iqgp `gcgh hgtugrgigp te~ec `gf hgtugrgigp
~jcepei # `g~gp hafllqfgigftacqrqm mgi etpeha|gfug qfpqi hahgitgigf
targfligegf mgtec iabekgigf ugfl par~gitg
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`eparehg jcam ~grg ~aheh~ef ra{eh `ahjirpgpet lqfg haflmef`gre
hqfdqcfug iq`apg &Mgtec iq`apg ~qpem efe gigf hahbafpqi tetpah
fjf`ahjirgpet &

Iarafpgfgf cgeffug `gre ~jtete gijhj`gte te~ec ugfl pgi taehbgfl
egcgm falgrg bgm|gtqgpq hgtugrgigp barfalgrg `g~gp
`eprgftojhrgteigf ia `gcgh tabqgm falgrg lgrfetqh `e

bg|gm ~aheh~ef te~ec fjf`ahjirgpet tabglge giebgp `gre
ait~cjepgte ugfl `ecgiqigf jcam~emgi aitiqpeo gpgt mgi etpeha|g
hecepar ugfl papg~ parpgfgh `gcgh tetpah & Iacahgmgf`g~gp
pghbgmgf ~jtete efe egcgm raf`gmfug pefligp jpjfjhe ra{eh `gre~g`g
hecepar # ugflpareh~ceigteigf `gcgh pefligp mgi etpeha|g hecepar
ugfl peflle# `g~gp haflqrgflecalepehgte `ahjirgte bgrq `e hgpg
hgtugrgigp te~ec `gf bgmigf hgtugrgigp ~jcepei &

Ugfl pgi par~etgmigf `gcgh ~jcg gcjhj`gte te~ec ugfl pgi
taehbgfl efe egcgm bgm|g `ehgtg `a~gf ~rjtat ~ahecemgf qhqh `g~gp
haflmgtecigf tajrgfl ~aheh~ef aitaiqpeo`gf tqgpq bg`gf ~ahbqgp
qf`gfl(qf`gfl ugfl `ebare hgf`gp qfpqi hacgiqigf barbglge~ahbgrqgf
ugfl hgh~q hafafpgfl mgi etpeha|g hecepar & ^emgi te~ec hqflief
hafgfl#`gcgh igtqt `e hgfg mqbqflgf te~ec(hecepar pe`gi cgle
`eiapaljreigf tabglge gijhj`gte

te~ec pgi taehbgfl ;& Fghqf `aheiegf # qtgmg(qtgmg
~aharefpgm qfpqi hacgiqigf q~gug`ahjirgpet lqfg haflqrgfle mgi
etpeha|g hecepar `g~gp haflmgtecigf ~arcg|gfgf ugfliargt `gre
hecepar # `gf hecepar barmgtec hafgfl `gcgh iretet partabqp &
Efe babgrpe bgm|gmqbqflgf te~ec(hecepar gigf barlargi ia tepqgte
`aflgf ijfocei peflle mgi etpeha|gpeflle &

Bglgehgfg tetpah ~jcepei tgh~ge ~g`g ~jtete ijfocei peflle mgi
etpeha|g peflle efepe`gicgm hafkg`e ~artjgcgf # ugfl kacgt ~jtete
efe ~afqm `aflgf bgmgug bgle ijftjce`gteugfl `ahjirgpet &
Igrafg parlgfpqfl ~g`g ~arehbgflgf iaiqgpggf # ~jtete efe
`g~gphafqkq iamgfdqrgf `ahjirgte# gpgq # tapacgm qtgmg
hah~arpgmgfigf `ere # iagrgm~aharefpgmgf `ahjirgpet `aflgf mgtec
gcegfte te~ec(hecepar ugfl gigf haflqrgfle mgietpeha|g `gf
haflqrgfle ijfocei &

G`g mgi etpeha|g ta`gfligf ijfocei peflle & @gcgh ~aflarpegf
~gcefl hqrfe# ~jtete efetadgrg gfgcetpet hqflief # fghqf tadgrg
ah~eret pe`gi hqflief # imtqtqfug becg iepgeflgp bgm|g raf`gmfug
mgi etpeha|g hecepar haflgf`qfl grpe g`gfug ijfprjc te~ec `aogdpj
`gf `a kqra & Keig ~jtete mgi etpeha|g raf`gm ijfocei peflle
ta~arpe epq pardg~ge # ~jtete partabqp bgrgfligce gigf parkg`e
`gcgh |gipq ugfl racgpeo tefligp # `gf ~aharefpgmgf te~ec gigf
barg`g `gcgh ~jtete `aflgf iaiqgpgf ugfl dqiq~ qfpqiharefpgfle
bariahbgflfug ijfocei `aflgf ~afllgfpegf ~grg ~aheh~ef hecepar
&- Tpa~gf #755? ; 72< 74? %

Raojrhgte Hecepar

Tadgrg ah~erei heceparetgte `gf iabgfliepgf jpjrepgregftha `e
bacgmgf `qfqg parfugpg`eeiqpe `aflgf iahgkqgf ~rjuai hj`arfetgte
aijfjhe `gf ~jcepei # tamefllg hqfdqcjrpj`jite bgm|g
jpjregpgregfetha g`gcgm ~ecgr ugfl ijijm bgle tpgbecepgt ~jcepei
#efpalrgte fgtejfgc `gf ~ahbgflqfgf aijfjhe ugfl bardjrgi
ig~epgcetpei & Takgrgm kqlghafdgpgp ~ratpgte hj`arfetgte `e
Ghareig Cgpef `gf babarg~g falgrg `e Gteg ta~arpe
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Ijrag Tacgpgf # Pge|gf # Teflg~qrg `gf tabglgefug & Bgmigf
hj`ac ~ahbgflqfgfaijfjhe ig~qpgcetpei ugfl `epj~gfl jcam
~aharefpgmgf hecepar partabqp `ekg`eigf hj`ac~ahbgflqfgf `ebgfugi
falgrg ta~arpe Grlafpefg # Brg{ec # Ha}edj # Pmgecgf` #
Ef`jfateg`gf cgef(cgef &

Gigf papg~e hahgtqie `aig`a 75(gf `gf pgmqf(pgmqf bareiqpfug
jrpj`jite ~g`g~aharefpgmgf hecepar `e gpgt hqcge iamecgflgf
~aflgrqm & Babarg~g ~afacepegf ah~ereihah~arcemgpigf bgm|g
iaqfllqcgf ~aharefpgmgf jpjrepgregf `ebg|gm ijhgf`j
heceparharq~gigf hepjt hafuatgpigf & @aflgf igpg cgef#
tabafgrfug pe`gi g`g ijracgte gfgpgrg~aharefpgmgf jpjrepgregf
`aflgf tpgbecepgt ~jcepei # efpalrgte fgtejfgc `gf
~ahbgflqfgfaijfjhe &

Iefar`kg ~aharefpgmgf hecepar `e bgfugi falgrg hgief haflgcghe
`acalepehgte tapacgmbgfliep tahgflgp {ghgf bgrq `ahjirgpetgte &
Hqcge pgmqf 75(gf # `qfeg hafugpgigf ~argfl parmg`g~ jpjrepgregfha
`gf ~aharefpgm hecepar & Hgtugrgigp efparfgtejfgchafugiteigf
bapg~g `gtmugpfug gflef ~arqbgmgf ugfl harqfpqmigf ra{eh

jpjregpgregfetha `e bacgmgf `qfeg # `gre Arj~g Pehqr # tgh~ge
~g`g babarg~g falgrg `eGteg `gf Goreig & Tghqac Mqfpeflpjf
haraigh ~aretpe|g efe `aflgf hafuabqpigftabglge lacjhbgfl
`ahjirgpetgte iapelg # ugfl hafuabgbigf `ahjirgte hafkg egcparfgpeo
ugfl hqflief `gf gbtgm gpgt barbglge bafpqi jpjrepgregfetha
&

Lacjhbgfl `ahjirgpetgte parfugpg kqlg `e eiqpe `aflgf
`aheceparetgte `e barbglge falgrg &Tghqac Mqfpeflpjf hafdgpgp
bgm|g tgcgm tgpq ~rjbcah tareqt ugfl `emg`g~e jcam falgrg(falgrg
`ahjirgte bgrq g`gcgm hahbgpgte iaiqgtggf ~jcepei ~emgi hecepar #
hahbqgphecepar pqf`qi ~g`g ~aharefpgmgf te~ec `ahjirgpet `gf
hafkg`eigf gfligpgf bartafkgpgtqgpq bg`gf ~rjoattejfgc ugfl
hah~qfuge ijhephaf qfpqi hacef`qfle iaghgfgffalare &^afgreigf
hecepar `gre ~jcepei - `aheceparetgte % `gf ~afalgigf ~aharefpgmgf
te~echafgf`ge ~rjtat `ahjirgpetgte `e takqhcgm `aflgf `ahjirgte
bgrq & @qfeg efparfgtejfgcbetg hacemgp ~ratpgte `aheceparetgte
`e ^jrpqlgc # T~gfujc# Uqfgfe # Pqrie# Grfapefg # ^arq #Dmeca #
Ijrag Tacgpgf # `gf tabglgefug & Iapeig falgrg(falgrg `ahjirgte
bgrq bgflieptacghg `qg `aig`a pargimer # iadqgce Felareg `gf Tq`gf
# pe gi g`g ~aharefpgmgf`ahjirgpet ugfl `elqcefligf hacgcqe iq`apg
hecepar & ^ardjbggf iq`apg hecepar tareflparkg e papg~e tacgcq
lglgc igrafg dgrg(dgrg ta~arpe epq pe`gi cgle calepehgp `e
`gcghhgtugrgigp bgrq ugfl `ahjirgpet & - Aij# 2>>2 ; 7 =
%

Tacghg 42 pgmqf ra{eh Tjamgrpj pacgm hahbare rqgfl ugfl pe`gi
parbgpgt ~g`g pafpgrg #hafua`egigf gcgtgf takgrgm ugfl tflgp tjtegc
bgle ~argf ~jcepei pafpgrg & ^arcqgtgf ugflbarteogp pjpgc ia
cgmgf tjtegc# aijfjhe `gf ~jcepei ugfl `ecgiqigf jcam pafpgrg
tacghg~arej`a efe ca|gp gfaig ijfta~ `gf `jipref ugfl `eiahbgfligf
# hafuetgmigf bgfugi~artjgcgf # hqcge `gre ~acgfllgrgf mgi gtgte
hgfqteg ugfl tgflgp tareqt ugfl hafuarapiahgfqtegf ia ~arqtgmggf #
~ar`abgpgf mefllg ~g`g etq(etq tahetgc giqfpgbecepgt #prgft~grgte #
~grpete~gte # `gf hgtem bgfugi cgeffug ugfl harq~gigf
|ecgugkm(|ecgugmicgtei `gcgh |gdgfg ~ar`abgpgf echq ~jcepei
&
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Tapacgm Tjamgrpj cafltar ia ~rgbjf # mg`er tabglge ogipg takgrgm
bgrq ugflhahbq`gugigf grlqhaf rjhgfpetha takgrgm ugfl `erqhqtigf
taf`ere jcam pafpgrg bgle`erefug pafpgfl ia~gmcg|gfgf pafpgfl
rgiugp ugfl hahbareigf calepehgte hjrgc `gftjtegc bgle hecepar
Ef`jfateg qfpqi mg`er tabglge ogipg bgrq ugfl haflmg~qt mgh~ertahqg
grlqhafpgte takgrgm hgfet pafpgfl ~argf PFE tacghg ~arpej`a
ojrhgpeo bgfltg `gf

falgrg Ef`jfateg `e`af`gfligf ca|gp cglq Ij~rgc @kjfj # ^ecem
Hafgfpq `gf CapfgfMg`e &

Ietgm ~arpah~qrgf marjei pacgm tahgief hafe~et `gcgh eflgpgf
ijcaipeo bgfltg `gflghbgrgf rjhgfpei hecepar pacgm iamecgflgf
jpaftepgtfug & Ehgla hecepar ugfl pgh~ecmgfugcgm tgcefgf `gre
~aflgcghgf cgfltqfl ugfl `ergtgigf gpgq barepg `etgh~geigf
&Barbgrlge prgla e bar`grgm ~ahbartemgf gfgter 4> Ta~pahbar
75?1 # PgcgfltgreCgh~qfl # Pgfkqfl ^reji # @JH `e Gdam # Pretgipe #
Tahgflle E `gf EE `gf taiegfbgfugi cgle tagigf(gigf pacgm hafkg`e
ragcepgt iaiefegf tgkg # bqigf ~aflg|gcgf ugflpacgm parca|gpe &
Keig `etgcef `gcgh ~rjtat ~afde~pggf deprg hgig iatahqgfug
par|qkq``gcgh igpg(igpg ta`armgfg papg~e hafugiepigf mgpe
~acgfllgrgf mgi gtgte hgfqteg #

GBRE kqlg `e~artgcgmigf `aflgf parkg`eqfug `gf tqigrfug `e gpgte
iarqtqmgf `e Ghbjf #Hgcqiq Qpgrg # Igcehgfpgf Bgrgp `gf Paflgm #
^jtj `gf cgeffug &

Iaparcebgpgf hecepar `gcgh betfet haf`g~gp iadghgf # ugfl `e
eiqpe `aflgf pq`qmgfg`gfug IIF ca|gp kgcqr (kgcqr iaiqgtggf ugfl
`e~qfuge tgh~ge `aflgf qtgmg ~qflqpgfcegr # ugfl harqleigf
hgtugrgigp # `gf ~ahbaregf bgdiefl ia~g`g qtgmg ugfl iacgbq `gf
bgmigf mepgh & @gf taparqtfug `gf tabglgefug # `gopgr ~gfkgfl
betg kqlg `ebqgp &Raojrhgte ~jcepei ugfl `ekgcgfigf tapacgm
iakgpqmgf ^rate`af Tjamgrpj mgfughah~ariqgp ia`q`qigf ragcepgt ugfl
`egcghe `gf ugfl `eiapgmqe tabglge ~gtgflgf iatgftqbuaipeo `gcgh
~rjtat ~ahbafpqigf ehgla & Targflgf ragcepgt jbuaipeo ugfl
orjfpgc `gfparqt(hafarqt pacgm tahgief hafuq`qrigf g~g ~qf
pgfllg~gf tqbuaipeo ugfl ~jtepeoparmg`g~ hecepar &

Haflg~g ta`aheiegf parbgcei parkg`efug ~rjtat ~ahbafpqigf ehgla
`gcgh iatg`grgfhgtugrgigp pafpgfl pafpgrg iepg : Keig `qcq ehgla
pafpgrg parbafpqi `gre ~ecemgf ~g`ggt~ai(gt~ai ugfl ~jtepeo # iefe
ehgla parbafpqi jcam pgfllg~gf(pgfllg~gff ugfl falgpeo
&Bgrgfligce iatahqgfug bar~gfligc bqigf tgkg `gre iaparca~gtgf
hecepar `gre g~g ugfltadgrg iaraf `etabqp tabglge devecegf
tq~rahgdu papg~e kqlg `jhefgte ~jcepei `e~qfugefug`gf malahjfe
|gdgfg ugfl `e~gitgigffug & - Gb`qccgm # 2>>4 9 241
21> %

@e bg|gm paigfgf(paigfgf bargp `gcgh `gf cqgr falare tarpg
~aflmqkgpgf bariacgfkqpgf`gre ~qbcei # GBRE hqcge tg`gr bgm|g
haraig mgrqt hafefkgq iahbgce @|eoqflte # bgeitqbtpgfte bafpqi
hgq~qf eh~cahafpgtefug & @gcgh tahgflgp bgrq `aheiegf epqcgm
GBREhafdjbg hafahqigf dgrg(dgrg hafuatqgeigf @|eoqflte `aflgf
ijf`ete bgfltg ugflbarqbgm &

Raojrhgte efparfgc epq `erqhqtigf gpgt 72 cgfligm ugepq -7%
teig~ `gf ~gf`gflgf ~jcepeipafpgfl ~grg`elhg bgrq GBRE `e gbg` 27 9
-2% Teig~ `gf ~gf`gflgf ~jcepei pabfpgfl~argf Tjt~jc ^qtgp `gf
Pefligp -E % 9 -4% ^ahetgmgf ^jcre `gre pqbqm GBRE 9 -0%^aflmg~qtgf
@a|gf Tjt~jc ^qtgp `gf Pefligp E 9 -1% ^arqbgmgf Tpgo Tjt~jc
hafkg`e Tpgo
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Parrepjregc 9 -?% Ia`q`qigf Tpgo Igrug|gf GBRE# Ighpebhgt `gf
Bg`gf ^ahbefggfIaigruggf GBRE 9 -% GBRE pe`gi gigf ~arfgmcgle
parcebgp `gcgh ~jcepei ~rgipet 9 -77 % ^ahqpqtgf mqbqflgf
jrlgfetgpjret `aflgf

Ljcigr `gf haflghbec kgrgi ugfl tghg `aflgf tahqg ~grpge ~jcepei
ugfl g`g 9 -72%Ijhephaf `gf ijftaiqafte faprgcepgt GBRE `gcgh
^ahecq &

G~gbecg cgfligm(cgflicgm partabqp # `e gpgt harq~gigf
~arqbgmgf(~arqbgmgf fugpg `gfpacgm hqcge `e cgigtgfgigf # babarg~g
cgfligm ~arqbgmgf cgeffug cabem barteogp ijthatpei`gf tehbjcei
& ^arqbgmgf ugfl `ergtg dqiq~ hafdjcji # `gf `etjtegcetgteigf
tadgrgdqiq~ efpafteo # egcgm `emg~qtfug etpecgm @|eoqflte `gf
`elgfpe `aflgf etpecgm ~argf &^arpehbgflgf qpghgfug `eigpgigf
egcgm qfpqi haflmecgfligf iatgcgmgf ~aflarpegfetpecgm @|eoqflte epq
`egrpeigf tabglge iaigruggf # `gf qfpqi hafdalgm
`e~arpafpgfligfoqflte tgpq `gf oqflte ia`qg & Etpecgm bgrq
~argf epq `egfllg~ cabem pa~gp hafdarhefigfijfta~ ~argf `gf
pgfllqfl kg|gb PFE tadgrg mjcetpei `gf qpqm # ugfl `e~gf`gfl

hahgfl hafdgiq~ mgfigh `gf tjt~jc & @ekacgtigf # bgm|g ia`qg
oqflte `gre@|eoqflte epq `gcgh ragcepg tatqfllqmfug tgpq oqflte
tgkg & @gcgh oqflte ugfl tgpq epqmgfigh # imqtqtfug iaghgfgf
efparfgc `gf ~argf tjt~jc hafkg`e tgpq -oqte % `gf pe`gi`g~gp
`e~etgmigf & @aflgf `aheiegf # `gcgh iafugpggffug pgi g`g ugfl
barqbgm # mgfugetpecgm ~argf hafllgfpeigf etpecgm @|eoqflte
&

Tabglge ~a`jhgf `gcgh hacgitgfgigf ~argf tjt~cjfug # GBRE pacgm
harqhqtigf g~gugfl haraig fghgigf ^grg`elhg Bgrq # ugfl barete
ah~gp ~a`jhgf ; -7% Pgi ~arcq mgrqttacgcq haheh~ef `gre `a~gf #
`gre bacgigfl kqlg `g~gp 9 -2% Pgi ~arcq mgrqt
haf`q`qie~jtete(~jtete irepeigc # papg~e kqlg `g~gp mgfug `aflgf
hah~aflgrqme 9 -4% Pgi qtgm tacgcqhah~aflgrqme cgfltqfl # papg~e
kqlg `g~gp tadgrg pe`gi cgfltqfl 9 -0% Barta`eg barbglgeiaiqgtggf
`gf gpgq ~argf heprg(heprg tjt~jc cgeffug - Mgbeb # 2>>0 ; 70
44 %

^g`g ~afkacgtgf Hgrigt Batgr GBRE haflahqigigf afgh ijf`ete
ogipqgc ugflhafuabgbigf ~argf GBRE ugfl pe gi cgle tadgrg paifet
`gf j~argtejfgc ~gfpgt`efugpgigf tabglge ~argf tjtegc(~jcepei GBRE
papg~e cabem pa~gp tabglge ~argf `gf `mrhgbgipe `gcgh iame`q~gf
bgfltg & Iaafgh ijf`ete ogipqgc epq g`gcgm -7% Ijf`ete
`gf~arta~te iag`ggf `grqrgp pacgm iepg cgcqe # -2% Iadaf`arqflgf
~ariahbgflgf cefliqflgftprgpalet g`gcgm `aheceparetgte `gf
~aflmgrlggf parmg`g~ mgi gtgte hgfqteg -4% Pefligp~af`e`eigf
hgtugrgigp hahbqgp haraig tg`gr gigf mgi ~grpete~gtefug `gcgh
~jcepei 9 -0%Arg lcjbgcetgte ugfl hafqfpqp iaqfllqcgf hgfgkahaf
fgtejfgc 9 -1% Tabglge giebgp `gre ~afde~pggf hj`arfetgte
hgtugrgigp Ef`jfateg # `gf -?% ^af`q`qi Ef`jfateg
tahgief`ebafpqijcam lafargte ugfl pe`gi haflgcghe `gf pe`gi
hahgmghe barbglge ~aretpe|gtakgrgm ugfl hafj~gfl calepehgte takgrgm
@|eoqflte GBRE &

Iaf`gpe `aheiegf # `aflgf talgcg ~arqbgmgf tarpg talgcg iadghgf
`gf irepei # PFE hgtemhargtg hqflief # barmgrg~ haf`g~gpigf ~argf
~jcepei `gcgh hgtugrgigp Ef`jfateg & G`giadahgtgf hecepar
parmg`g~ hgtugrgigp Ef`jfateg ugfl haraig cemgp tabglge
bar~jpaftehacahgmigf |g|gtgf fqtgfpgrg# `gf igrafg epq haflgfdgh
~artgpqgf bgfltg&
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Hgig keig iepg hafdgre mgc ugfl ~gcefl ijftetpaf `gcgh ~aheiergf
PFE # ugfl ~gceflhq`gm `eiapahqigf gcgm iabafdegf ia~g`g
cebargcetha `gfh teig~ pe`gi ~ardgug heceparia~g`g te~ec &
Iabgfugigf lafargte ~af`gmqcq `gf lafargte ~afarqt ~g`g
`gtgrfughah~qfuge iateh~qcgf ugfl tghg # hacemgp te~ec tabgle hgtem
iqrgfl haheceie `ete~ceftarpg hgtem haflgf`qfl ~jpafte ugfl `g~gp
haflgfdgh ~artgpqgf &

Iaf`gpe ia~ardugggf pafpgrg ia~g`g te~ec ugfl gimerfug ugfl
haf`jrjfl PFE hahbqgp ~qpqtgf ugfl ~grg`jitgc `e g|gc hgtg Jr`a
Bgrq & @e tgpq ~emgi haraig par`atgihaflmg~qt @|eoqflte # pg~e
`e ~emgi cgef haraig pe`gi ~ardgug iaiqgpgf te~ec # `gfigrafg epq
haraig par~gitg hah~arpgmgfigf ~argf ~jcepei pafpgrg -Tge`#
2>>4 ; 72 ; 40? 40= %

G`g `qg ~arqbgmgf telfeoeigf `gcgh hecepar ugfl `ecgiqigf jcam
^rate`af Gb`qrrgdmhgf\gme `gcgh bqcgf Jirpjbar pgf~g ta`eiep~qf
hafehbqcigf hgtgcgm # ugflhafehbqcigf j~pehet qhqh bgm|g PFE
parfugpg barta`eg g~g ugfl `ergtgigf parbgeibgle falgrg `gf rgiugp
& ^arqbgmgf(~arqbgmgf epq egcgm -7% ^aflgfligpgf tajrgfl
~ar|ergpeflle PFE GC# Cgitghgfg \e`j`j GT # tabglge gflcehg PFE
&

^gflcehg PFE ~arpghhg bqigf `gre Gfligpgf @grgp takgi kgbgpgf
epq `eg`gigf ~g`gpgmqf 75?5# `gf -2% ^aflgfligpgf tajrgfl te~ec
tabglge Hafpare ^arpgmgfgf # ~arpghgigce parkg`e `e `gcgh 0>
Pgmqf & Ia`qg cgfligm epq tamgrqtfug pe`gi ~arfgm
par~eierigfgigf betg parkg`e &

^g`g hgtg ~aharefpgmgf ^rate`af Gb`qrrgdmhgf \gme` # iabekgigf
ugfl pacgm `eqtqcigf`gf `ecgitgfgigf `gre igcgflgf hecepar epq
taf`ere kqtprq haf`g~gp qf`gflgf `gre~aharefpgm te~ec qfpqi iahbgce
barie~rgm `e kgbgpgf te~ec & Hatie~qf kgbgpgf Hafpare^arpgmgfgf
ugfl takgi ~aharefpgmgf Jr`a Bgrq tacgcq `e~algfl jcam hecepar
tq`gm`etargmigf ia~g`g te~ec # fghqf iabekgigf Gb`qrrgmhgf \gme`
ugfl hafggrei hecepar
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qfpqi `q`qi `ekgbgpgf te~ec harq~gigf cgfligm hqf`qr &
Tqtecj Bghbgfl Uq`mjujfj #Glqh Lqhacgr # Ora`u Fqhbare # \ergfpj
`gf Cqmqr Beftgr ^gfkgepgf ugfl harq~gigf~ar|erg peflle hafah~gpe
kgbgpgf te~ec `e Igbefap ^artgpqgf Fgtejfgc &

@aflgf `ecgfpeifug ~grg kaf`rgc hafkg`e hafpare `gcgh igbefap #
hgig tqrgp ~aflgkqgf

~afteqf bgle ~grg kaf`rgc partabqp `egkqigf ia ~rate`af qfpqi
`epgf`gpgflgfe # hafleflgp~argpqrgf pe`gi hah~arbjcamigf kaf`rgc
gipeo `q`qi `gcgh igbefap & & Tamefllg hgqpe`gi hgq mgrqt
`e~afteqfigf `efe `gf `efgt gipeo `gf hafkg`e |grlg te~ec &
@aflgf`aheiegf mgbet tq`gm igrer haraig `gcgh be`gfl hecepar #
~g`gmgc dgcjf iqgp qfpqifafah~gpe -haf`q`qie % ITG@# bgmigf
iahqfliefgf batgr tgh~ge ia kafkgfl ^gflcehgPFE & - Uqcegfpj#
2>>2 ; 007 00? %

^gflcehg PFE# Cgitghgfg \e`j`j GT # bartghg iapelg ~grg Ia~gcg
Tpgo Gfoigpgf #hacg~jrigf ia~g`g ^rate`af Gb`qrrgdmhgf \gme` pqkqm
ia~qpqtgf mgtec rg~eh PFE2>>># ia~qpqtgf par~afpefl ugfl
mgh~er pe`gi ~arfgm `ebgugfligf # tabacqhfug gigfparkg`e egcgm
ia~qpqtgf ugfl haflmgjqt @|eoqflte# tqgpq `jipref ugfl ~rgipet
hafkg`e

e`ajcjle # ugfl pacgm hahqfliefigf PFE# imqtqtfug PFE(G@
bariqgtg tacghg cabem `gre4> pgmqf & Qfpqi tacgfkqpfug gigf
hafojiqtigf `ere ia~g`g oeqflte qpghgfug # ugepq~arpgmgfgf parmg`g~
gfdghgf(gfdghgf `gre cqgr & Iaghgfgf efparfgc gigf
harq~gigfpgfllqfl kg|gb ^jcre # `aflgf PFE tacgcq ta`eg hahbgfpq #
imqtqtfug `gcgh haflgpgteparjretha `gf ~ahbarjfpgigf bartafkgpg #
keig `e~arcqigf `gf tatqge `aflgf ~arqf`gfl(qf`gflgf & qpqtgf
cgeffug kqlg ugfl tgflgp ~afpefl egcgm # bgm|g PFE
hafugpgigfijhephaffug qfpqi qfpqi hacgfkqpigf raojrhgte efparf `gf
barqtgmg hah~arjcamiahbgce ia~ardguggf rgiugp ugfl ~rgipet pacgm
mecgfl takgi kgpqmfug Tjamgrpj &

Ia~qpqtgf(ia~qpqtgf epq g`gcgm ~afpefl tgflgp oeqf`ghafpgc # `gf
harq~gigf ~qfdgi`gre ~arqbgmgf(~arqbgmgf dqiq~ bargrpe ugfl pacgm
parkg`e `gcgh pqbqm GBRE tacghg`qg(pelg pgmqf pargimer ugfl
bareh~ceigte cqgt haflafge ~argf `gf oqflte hecepar &
Eghafkgfkeigf tqgpq mqbqflgf te~ec(hecepar ugfl tghg taigce barba`g
`gre tabacqhfug &ta|gipq hecepar tgflgp parcebgp `gcgh ~jcepei
`aflgf talgcg aitat `gf giebgp ugfl pe`gi`eiamaf`gie & Keig
ia~qpqtgf(ia~qpqtgf epq `ecgitgfgigf # `gf keig `jtg(`jtg hgtg
tecghkqlg `eijraite # mgc epq kqlg gigf hacedefigf ~rjtat
`ahjirgpetgte tarpg ~ahbgflqfgftqgpq ~aharefpgmgf te~ec ugfl
haheceie |a|afgfl ~afqm parmg`g~ hecepar & @gfhgimerfug #&
Mgc efe kqlg gigf haflgimere tqgpq mqbqflgf te~ec(hecepar ugfl
tacghg cabem`gre ah~gp `gtg|grtg `epafpqigf jcam @|eoqflte & -
Mgbeb # 2>>2 ; 70 44 %

Qfpqi hafalqmigf tadgrg calgcepgt ojrhgc ~argf PFE tabglge gcgp
~arpgmgfgf # hgig~g`g pgfllgc 75 Glqtpqt 2>>> hacgcqe PG^
H^R Fjhjr _EE*H^R*2>>> `epapg~igfbgm|g `e tgh~efl ~argffug
tabglge gcgp falgrg `gcgh ~arpgmgfgf # PFE kqlg eiqp tarpg`gcgh
~afuacafllgrggf falgrg &

Iapapg~gf H^R ugfl tghg parfugpg pacgm hafehbqcigf ijfprjvarte
barigepgf `aflgfiaeiqptarpggf PFE `gcgh H^R ~gcefl cghg tgh~ge
pgmqf 2>>5 & Ia~qpqtgfhah~arpgmgfigf cabem cghg ~argf
~jcepei pafpgrg iapeig hecepar taf`ere tq`gmhafefllgcigf @|eoqflte
babarg~g bqcgf tabacqhfug # haf`g~gp tghbqpgf ugfl iargt`gre ~g`g
gipevepgt hgmgtet|g # pjijm(pjijm Cahbglg T|g`gug Hgtugrgigp #
~gigr
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~jcepei # bgmigf Hafpare ^arpgmgfgf Uq|jfj Tq`grtjfj &
Haraig hafqfkqiigfia~qpqetgf H^R partabqp tabglge bqipe bapg~g
~jcepetgte te~ec haf`arepg efoarejrepudjh~ca} parmg`g~ pafpgrg
& Haraig kqlg hafq`qm H^R haflmegfgpe depg(depg `gf
largigfraojrhgte ugfl tgcgm tgpq pqfpqpgffug g`gcgm `a~jcepetgte
hecepar & - Tge` # 2>>4 ; 2>= %

Fghqf `aheiegf # hgtem g`g rgtg iaafllgfgf `e gfpgrg ~grg
~apeflle hecepar qfpqihaflgiqe ~jcg mqbqflgf te~ec(hecepar ugfl
daf`arqfl iagrgm tq~rahgte te~ec ugfl pacgm`ekgcgfigf & @e
gfpgrg haraig hahecem bar~af`g~gp faprgc ugfl pe gi
hafehbqcigf`eimjpjhe te~ec hecepar & Tq~rahgte te~ec epq bqigf
bargrpe te~ec hafljfprjc hecepar # gpgqhecepar hafljfprjc te~ec #
fghqf tq~rahgte te~ec g`gcgm tq~rahgte mqiqh & Hecepar
mgfugpqf`qi `gf ~gpqm ia~g`g mqiqh ugfl barcgiq ugfl `ebqgp jcam
~aharefpgm te~ec & Kg`epe`gi g`g etpecgm teg~g ugfl `jhefgf
gpgq teg~g ugfl haflqgtge & - Uqcegfpj ; 2>>2 ; 4 %

\giec ^rate`af Halg|gpe Tjaigrfj~qpre ugfl hafllgfpeigf
Gb`qrrgdmhgf \gme`iahq`egf parcebgp barqtgmg hafehbg ~acgkgrgf `gre
dgrg iqrgfl mgpe(mgpe ~af`gmqcqfug

haflqrqt pafpgrg & balepq barmgpe(mgpefug Halg|gpe
Tjaigrfj~qpre tamefllg bqigf tgkgfugret pgi barbqgp `gcgh haflacjcg
pafpgrg # eg bgmigf hahbare iatgf beflqfl `gcghhaflmg`g~e qrqtgf
~arlgfpegf ~eh~efgf haraig & Giebgpfug # ~ar|erg ugfl tq`gm
mgrqt`elgfpe # pe`gi iqfkqfl ~afteqf # `gf ugfl mgrqt haf`g~gp
~rjhjte &

@gre ~aflgcghgf ^rate`af Gb`qrrgdmhgf \gme` ugfl iamecgflgf
`qiqflgf heceparmefllg ^rate`af Halg|gpe ugfl lghgfl haflmg`g~e
pafpgrg # fgh~gifug mgfug tgpqiateh~qcgf ugfl mgrqt `e~apei ; PFE
parfugpg hgtem tqgpq iaiqgpgf ~jcepei ugfl iqgp `gfigrafg epq papg~
`e~armepqfligf qfpqi haflarpe ~argf ~jcepei hecepar partabqp #
hgrecgmiepg pah~gpigf ~aflgcghgf ~grg ~jcepete epq `aflgf pafpgrg
`gcgh ~art~aipeo takgrgm~jcepei PFE & ^aflgcghgf Gb`qrrgdmhgf
\gme` ugfl partgf`qfl `gcgh qrqtgf Glqt\ergmg`eiqtqhgm # bqigfcgm
tqgpq mgc ugfl bgrq & @e ~arpaflgmgf pgmqf cehg ~qcqmgf
#Hafpare ^arpgmgfgf ugfl te~ec E|g Iqtqhgtqhgfpre hafdjbg hahgitg
PFE G@ IjcjfacBghbgfl Qpjuj tabglge ITG@ & Ia~qpqtgf ugfl
hacgfllgr ~artugrgpgf tafejrepgt #`epjcgi Gfligpgf @grgp &
Efte`af ~afjcgigf bargimer ogpgc bgle ~aharefpgm&

^g`g te`gfl H^RT 75?< & orgite GBRE hafgrei `qiqflgf `gre
^rate`af Tjaigrfj &Giebgpfug Ef`jfateg parkg e ~arlgfpegf
ia~gcg falgrg qfpqi ~arpghg igcefug takgihar`aig & @ecemgp `gre
~art~aipeo efe hgig ~afjcgigf PFE G@ ia~g`g iaeflefgfGb`qrrgdmhgf
\gme` hafkg`eigf \ergmg`eiqtqhg# here~ `afhlgf ~afjcgigf
BghbgflQpjuj & Tabacqhfug `gf `qiqflgf orgite GBRE ia~g`g
Hahjrgf`qh @^RLR ~g`gpgmqf 75?< # ugfl hafkg`e pepei pjcgi
kgpqmfug ^rate`af Tjaigrfj &

Pe`gi tqcep qfpqi `ehaflarpe igcgq Halg|gpe Tjaigrfj~qpre
barqtgmg iargt haflmef`grefgteb bqrqi ^rate`af Tjaigrfj tarpg
~aflgcghgf prglet ^rate`af Gb`qrrgdmhgf \gme` &^aflgcghgf E|g
Iqtqhgtqhgpre # Tjaigrfj `gf Gb`qrrgdmhgf \gme # tahqghafqfkqiigf
g`gfug lgret hargm iaiqgpgf ~jcepei pafpgrg ugfl iefe hgtem
bacqhpar~qpqt(~qpqt & @gf teig~ lghgfl ^rate`af Halg|gpe
Tjaigrfj~qpre `gcgh qrqtgfpafpgrg tq`gm tamgrqtfug pe`gi
`epgoterigf iadqgce tabglge ~ahbqipegf bgm|g ^rate`afHalg|gpe
Tjaigrfj~qpre tgflgp tg`gr `gf ~aig # parmg`g~ iaiqgpgf ~jcepei PFE
# tqgpq
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mgc ugfl kqlg parcemgp kacgt `gcgh tqtqfgf igbefapfug &
Igbefap Halg|gpe Tjaigrfj~qpre #Gb`qrrgdmhgf \gme` hgq~qf Mgbebea
& Tabacqhfug # kgbgpgf(kgbgpgf Hafpare @gcghFalare `gf Hafpare
Ijjr`efgpjr ^jcepei `gf Iaghgfgf # tahqg `ebareigf ia~g`g
~emgihecepar & - Tge`# 2>>4 ; 274 271 %

^g`g hgtg iapelg ~aharefpgmgf te~ec bgrq # par`g~gp babarg~g
iabekgigf iabekgigf ugflhgh~q haflqrgfle mgi(mgi etpeha|g hecepar
& Iabarmgtecgf haflqrgfle mgi(mgietpeha|g iacahbglggf hecepar
efe ~g`g -7% Hecepar tadgrg `a kqra pe`gi cgle hah~qfugemgi
etpeha|g `gcgh bar~jcepei 9 -2% Hafpare ^arpgmgfgf pacgm `eete jcam
igcgflgf te~ec 9-4% Pe`gi g`gfug ~grpete~gte hecepar `efgt gipeo
`gcgh igbefap ; -0% @q`qifug takqhcgmjrgfl te~ec `e pefligp atacjf
7 @a~grpahaf ^arpgmgf `gf kqlg `q`qifug ~akgbgp te~echafkg`e jrgfl
fjhjr tgpq Cahmgfgt9 -1 % ^etgmfug hecepar tadgrg jrlgfetgpjret
`aflgf~jcete ugfl bargrpe ~argf hecepar parbpgt mgfug ~g`g be`gfl
~arpgmgfgf # ta`gfligf ~argf~jcete mgfug `gcgh be`gfl iaghgfgf `gf
iaparcebgpgf hgtugrgigp &

@aflgf `aheiegf # `g~gp `eigpgigf bgm|g ~aharefpgm te~ec ~gtdg
Jr`a Bgrq hatie~qf

`gcgh mgc babarg~g iabekgigf hgh~q haflqrgfle mgi(mgi etpeha|g
iacahbglggfhecepar# fghqf ~aflqrgflgf partabqp racgpeo pe`gi
bar~aflgrqm telefeigf parmg`g~~afqrqfgf iaiqgpgf ~jcepei hecepar
& Tefligp igpg # iabekgigf ~aharefpgmgf te~ec bgrq`gcgh rgflig
~afalgigf tq~rahgte te~ec racgpeo iqrgfl barmgtec &

Iabekgigf(iabekgigf ~aharefpgmgf te~ec bgrq ugfl hafehbqcigf
ijfpatpgte hecepar racgpeopeflle `gf hecepar hgh~q hah~arpgmgfigf
mgi(mgi etpeha|g barietgr ~g`g -7% Takqhcgmgflljpg hecepar hgtem
barg`g `e H^R tgh~ge 2>>5 9 -2% Iabarg`ggf gflljpg
hecepar`gcgh ~jtete(~jtete ~afpefl `gcgh tprqipqr jrlgfetgte
@a~grpahaf ^arpgmgfgfgf# igrafg ~emgi te~ec racgpeo bacqh hgh~q
hafkgcgfigf tadgrg aoaipeo mgi etpeha|gfug `gcghbe`gfl efe 9 -4%
@jhefgte cahbglg efpackaf hecepar `gcgh pqlgt bgfpqgf parmg`g~
~jceteugfl barpqlgt `gcgh be`gfl iaghgfgf `gf iaparpebgf hgtugrgigp
9-0% ~argf cahbglgte~ec efpackaf falgrg ugfl racgpeva bacqh hgh~q
hafkg`e efpaclafda djhhqfepu ugflhah~qfuge |a|afgfl rgfpge ijhgf`j
gpgt bgf`gf(bg`gf efpacakaf cgeffug -1%Par`g~gp takqhcgm ~ar|erg
peflle # ugfl `e`qlg parcebgp `gcgh ~acgfllgrgf MGH # hgtemracgpeo
tqcep qfpqi `etafpqm mqiqh # igrafg tetpah ~aflg`ecgf hecepar
hafdgiq~ hgtgcgmugfl tgflgp cqgt `gre hgtugrgigp te~ec tamefllg
pef`gi ~acgfllgrgf ~e`gfg drehefgchqrfe~qf ugfl tamgrqtfug `eg`ece
`e ~aflg`ecgf qhqh `g~gp `eg`ece `e ~aflg`ecgf hecepar`gf -?% ^argf
hecepar `gcgh betfet# `ehgfg hecepar hgtem papg~ hafkgcgfigf hete
efe`aflgf gctgf qfpqi ia~arcqgf begug pqmgt j~argtejfgc `gf
~ahacemgrggf gcqptetpg `greparbgpgtfug gfllgrgf bacgfkg hecepar
ugfl `ebareigf falgrg - Uqcegfpj 2>>2 ; ?77 ?74 %

Ettq ugfl pacgm cghg ha|grfge ~ar`abgpgf ~qbcei `gcgh ha|qkq`igf
~rjoatejfgcethaPFE `gcgh `ahjirgte tacghg efe g`gcgm oafjhafg
iahgf`eregf oefgftegc hecepar & HgfpgfHafpare ^arpgmgfgf Kq|jfj
Tq`grtjfj haflahqigigf bgm|g Gfllgrgf ^af`g~gpgf `gfBacgfkg Falgrg
- G^BF % tacghg efe mgfug hgh~q hafua egigf gcjigte gflljrgftabatgr
4> ! qfpqi hahbeguge tacqrqm ialegpgf j~argtejfgc PFE ta`gfligf
tacabemfug #ugepq ~artaf qfpqi hahbeguge j~argtejfgc PFE epq
`ebeguge `e cqgr G^BF & ^qbceitacghg efe pe`gi `g~gp hah~arjcam
efojrhgte ugfl caflig~ haflafge tqhbar(tqhbar
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~af`gfggf qfpqi hafqfpq~ ialegpgf j~argtejfgc epq & Oafjhafg
epq hahbg|g eh~ceigteugfl cqgt # parqpghg `gcgh hacahbglgigf oqflte
~arpgmgfgf ia~g`g ~qbcei &

@ahjirgte hafletugrgpigf ~afpeflfug gt~ai prgft~grgfte `gf
giqfpgbecepgt ~g`g tapeg~gt~ai ~afuacafllgrggf iaiqgtggf falgrg
ia~g`g ~qbcei & Etq pafpgfl ~ahbeguggf

oefgftegc bgle ~arpgmgfgf `gf iaghgfgf epq tahgief hafkg`e
~ahbedgrggf ~qbcei taerefl`aflgf ~ahbarepggf ha`eg hgttg bgm|g ^P
Oraa~jp Ef`jfateg pacgm hafugcqrigf `gfgtabatgr $ 1#&? kqpg -
taiepgr R~& 1> hecugr` % `gcgh hahbgfpq PFE hafkgcgfigf
pqlgtfug`e~rj~efte ugfl paflgm barlakjcgi & Tqbtpgfte ~artjgcgf
g`gcgm barg~g ~qf kqhcgm tarpg`gre hgfg ~qf tqhbar tqhbar ~af`gfggf
~ahbeguggf ~acgitgfggf oqflte ~arpgmgfgfepq tacgcq hafqfpqp g`gfug
haigfetha ~arpgfllqfl kg|gbgf ia~g`g ~qbcei &Iahgf eregf
oefgftegc hecepar `gcgh hahbeguge ialegpggf j~argtejfgc epq
tgkghacahgmigf ~acahbglggf giqfpgfbecepgt ~afuacafllgrggf oqflte
~arpgmgfgf ia~g`g~qbcei papg~e q~gug ~afefligpgf ~rjoatejfgcetha
hecepar taf`ere & Tqgpq ugfl jrefet ~qcg #keig pqfpqpgf
~rjoatejfgcetha hecepar epq pe`gi `e`qiqfl jcam gfllgrgf ugfl
hahg`ge &- Ethgfpj # 2>>4 ; 4 71 %

Iaf`gpe hecepar pe gi bar~jcepei ~rgipet# papg~e g`g oafjhafg
gflljpg heceparhafugcqrigf gt~ergte ~jcepeifug ca|gp ~grpge ~jcepei
& Fghqf g`gfug iaimg|gpergf `grebarbglge igcgflgf # bgei `gre
gig`ahete hgq~qf ~aflghgp ugfl haflgfllg~ hgtqifug~afteqfgf hecepar
tabglge q~gug qfpqi hafljfprjc iame`q~gf ~jcepei te~ec & Epq
tape`gifugparlghbgr `gre qflig~gf ~grg ~aflghgp ~jcepei `gcgh
hafueig~e hgtqifug ~grg kaf`rgc~qrfg|erg|gf partabqp ia `gcgh
~grpge ~jcepei &

Iqtpgfpj Gflljrj hafdgpgp babarg~g aitat falgpeo barlgbqflfug
~afteqfgf hecepar ia~grpge ~jcepei -7% @aflgf hgtqifug ~afteqfgf
hecepar # tape`gifug ~afuacatgegf hgtgcgmefparf ~grpge gigf
hafllqfgigf lgug hecepar ugfl haf`gtgrigf ~aflghbecgf
ia~qpqtgftadgrg mergrie 9 -2% G`gfug ~gf`gflgf ~jcepei ugfl
hafqfkqiigf iadaf`arqflgf bgm|ghecepar cabem hgh~q hafkgcgfigf rj`g
~ar~jcepeigf bgfltg `ebgf efligf te~ec 9 -4%@gcgh hafuacatgeigf
ijfocei(ijfocei cjigc # iabekgigf ugfl `eghbec gigf
daf`arqflhafllqfgigf ~af`aigpgf hecepar &

Babarg~g mgc ugfl ~afpefl ugfl ~arcq `edarhgpe haflg~g ~afteqfgf
hecepar barhjpevgteqfpqi barlgbqfl `aflgf ~grpge ~jcepei ; -7%
Ia~afpeflgf ef`eve`q # ugife ghbete(ghbete~rebg`e hecepar qfpqi
harabqp ~jtete ~afpefl `gcgh tabqgm kgreflgf iaiqgtggf ~jcepei 9-2%
Ia~afpeflgf iacjh~ji # ugepq iaeflefgf qfpqi haf`jhefgte iacjh~ji
cgef hacgcqeiaiqgtggf ugfl `e~arjcam 9 `gf -4% Ia~afpeflgf fgtejfgc
# ugife hah~arpgmgfigf `gfhahbgflqf iaghgfgf falgrg `gf hgtugrgigp
& `aflgf mgrg~gf haraig papg~e `e dgpgptabglge tgpq(tgpqfug
iacjh~ji ugfl hgh~q hafkglg ~artgpqgf bgfltg `gre
gfdghgf`etefpalrgte &

Parca~gt `gre tete bgeifug `gf aitat falgpeo ~afteqfgf hecepar
papg~ barie~rgm `gcghiame q~gf ~jcepei & G`g iarglqgf gigf
iahgh~qgf ~eh~efgf(~eh~efgf te~ec `gcghhacgiqigf ijfprjc `gf
hafarg~igf ~refte~ tq~rahgte te~ec gpgt hecepar & ^g`gmgc
~ariahbgflgf mqbqflgf te~ec(hecepar hafqrqp Mqfpeflpjf # tgflgp
barlgfpqfl ~g`gpef`gigf ia~aheh~efgf te~ec `gcgh tabqgm falgrg
`ahjirgte bgrq & Ugfl parkg`e kqtprqe
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iaparlgfpqflgf te~ec parmg`g~ hecepar tahgief batgr &
Tape`gi(pe`gifug parcemgp ~g`gbatgrfug ~aflgrqm hecepar `gcgh
harqhqtigf iabekgigf fgtejfgc & - Rgh`mgfu # 2>>4 ;00 17
%

^afqpq~

Takgi bargimerfug iaiqgtggf ^rate`af Tjamgrpj ~g`g 27 Hae 755= #
Ef`jfateg `emg`g~igf ~g`g targfligegf ~arqbgmgf ~jcepei haf`gtgr
`gcgh hahbgflqf taf`e(taf`eiame`q~gf ~jcepei ugfl `ahjirgpet &
Tgcgm tgpq gt~ai `gre targfligegf ~arqbgmgf ~jcepeiepq g`gcgm q~gug
qfpqi haf`aoefeteigf iahbgce ~argf ~jcepei hecepar `gcgh ijftpacgte
~jcepei ugfl pacgm barqbgm epq & Ra`aoefete epq ~g`g mgiaigpfug
`ehgitq`igf qfpqihahbgflqf ~rjoatejfgcetha `gcgh hafkgcgfigf oqflte
qpghgfug # ugepqhah~arpgmgfigf aitetpafte falgrg `gcgh haflmg`g~ge
gfdghgf aitparfgc & ^aflapgmqgf~rjoatejfgcetha hecepar
harq~gigf gt~ai ~afpefl `gcgh haf`qiqfl prgftete `ahjirgte
&^rjoatejfgcetha hecepar pe`gi tgkg gigf hah~ariqgp eftepqte
hecepar tabglge gcgp falgrg #

papg~e kqlg haflmef`grigf hecepar `gre grafg pgrei(hafgrei
ia~afpeflgf ~jcepei ugfl ~g`glecergffug kqtprq mgfug hafah~gpigf
hecepar tabglge gcgp iaiqgtggf hecepar barcgiq &

Ijfta~ tq~rahgte te~ec gpgt hecepar pacgm `eparehg tadgrg cqgt
tabglge gdqgf `gcghhahbgflqf te~ec(hecepar bgle ~afalgiigf
`ahjirgte & Tqgpq hgtugrgigp ugfl`ahjirgpet mgfug hqflief `g~gp
`e~arpgmgfigf becg tapeg~ ijh~jfaf bgfltg # parhgtqihecepar ugfl
haheceie ia|afgflgf ojrhgc `gcgh hafllqfgigf iaiqgpggf oetei#
pqf`qi~g`g eftepqte iafalgrggf ugfl `emgtecigf tadgrg `ahjirgpet
tarpg iabekgigf(iabekgigffalgrg ugfl `emgtecigffug & Mqbqflgf
te~ec(hecepar ugfl haflgdq ~g`g ijfta~tq~rahgte te~ec gpgt hecepar
ugfl `eiafgc `aflgf ijfprjc te~ec jbkaipeo - jbkadpeva
devecegfdjfprjc % epq hahbg|g babarg~g ijftai|afte ; -7%
Tqbjr`efgte hecepar ia~g`g ~eh~efgf~jcepei ugfl `e~ecem tadgrg
`ahjirgpet jcam rgiugp 9 -2% ^aflgiqgf jpjfjhe bgle hecepartarpg
~rjoatejfgcetha hecepar `gf -4% hafehbqcigf efparvafte hecepar
`gcgh ~jcepei &

Hgief hafqrqffug ~argf ~jcepei hecepar takgi kgpqmfug Tjamgrpj
27 Hae 755= # betg`epgoterigf tabglge giebgp haflqgpfug tadgrg
racgpeo ~argf ~jcepei te~ec `gf paigfgfefparfgtejfgc gpgt pafpgrg
& ^afpefl qfpqi `edarhgpe iafugpggf bgm|g bgmigf tabacqhH^R `gf
@^R hahqpqtigf tatqgpq haflafge ~argf `gf oqflte pafpgrg ~g`g
~arpaflgmgfGlqtpqt 2>>>& Rg~eh Hgbat PFE epq
taf`erecgm ugfl haflmg~qt ~argf ~jcepei haraig`gf hahqpqtigf pafglg
mgfug ~g`g ~arpaflgmgf falgrg &

Tabgceifug kgflgf `ecq~gigf # bgm|g iahafgflgf te~ec gpgt
hecepar `e arg ~gtdg Jr`aBgrq efe tabafgrfug kqlg pe`gi parqpghg
`etabgbigf jcam barpghbgmfug tqhbar `gug~jcepei te~ec # hacgefigf
tabgceifug ugfl parkg`e # ugife parqt harjtjpfug tadgrg
`rgtettqhbar `gug ~jcepei hecepar `gre barbglge mqkgpgf tarpg
paigfgf efparfgtejfgc gpgtiatgcgmgf(iatgcgmgf hgtg cgcq haraig ugfl
`egfllg~ ~afuacafllgrgf MGH& - Tge`#2>>4 ; 2>1
2>< %

^aharefpgmgf te~ec bgrq `gcgh ~aflacjcgf ijfocei ugfl parkg`e
giebgp ~afarg~gfiabekgigf(iabekgigf bgrqfug # racgpeo cabem
barteig~ gijhj`gpeo `gf ijh~rjhetpet &
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Iabekgigf(iabekgigf ~aharefpgm te~ec bgrq ugfl barqtgmg
hafljfprjc hecepar `ecgiqigftadgrg barpgmg~ hafleflgp iaiqgpggf `gf
~aflgrqm hecepar hgtem `gcgh ~apg ~ar~jcepeigf`e Ef`jfateg &
Teig~ gijhj`gpeo `gf ijh~rjhet ~aharefpgmgf te~ec kqlg `eehbgfle
teig~ugfl ugfl tghg `e~emgi hecepar & Teig~ efe `ecgiqigf jcam
ia`qg bacgm ~emgi ugflhahbg|g `gh~gi ~g`g eftpgbecepgt tjtegc #
~jcepei `gf aijfjhe `gf iaghgfgf &

@aflgf `aheiegf # ~afuacatgegf ijfocei `aflgf hj`ac gijhj`gpeo
`gf ijh~rjhe `eia`qg bacgm ~emgi epq hafqfkqiigf bgm|g ~aharefpgm
te~ec bgrq racgpeo hgtemhahbareigf iatah~gpgf gpgq ~acqgfl bgle
hecepar qfpqi barie~rgm `gcgh `qfeg ~jcepeihatie~qf ~argpqrgf
hafuabqpigf `gcgh bgpgtgf racgpeo ~argf partabqp `ekgcgfigf
&^afuacatgegf hj`ac efe hahgfl ~g`g tgpq ~emgi hafeg`gigf
ijfocei ugflbaria~gfkgflgf fghqf `e ~emgi cgef pe gi hafqfpgtigf
ijfocei ugfl barcgfltqfl &@gcgh ijfpait efecgm iaijh~caitgf
hgtgcgm(hgtgcgm `e arg prgftete hafqkq ijftjce`gte`ahjirgte parkg`e
&

^emgi hecepar ugfl tabacqhfug hah~qfuge mgi(mgi etpeha|gfug ugfl
parpeflle `aflgf

~jtete ugfl hg~gf `gf fughgf ugfl iahq`egf `e qfliep(qfliep
iahbgce bgmigf`epqrqfigf `gre ~jtete ugfl peflle iapeflicgp ugfl
cabem raf`gm # tadgrg tjtejcjlet kacgtgigf hacgiqigf barbglge
bafpqi ~arcg|gfgf `gf pgfpgflgf `gcgh rgflighah~arpgmgfigf
iahgh~gffug& Jcam igrafg epq# pe`gi tahq`gm qfpqi haflqbgm
|gipqprg`ete `gf bq`gug iahgh~gfgf hecepar ugfl tq`gm haflgigr efe
|gipq ugfl tefligp `gforjfpgc &

^afuacatgegf ijfocei `gcgh rgflig ~afuacatgegf
iabekgigf(iabekgigf ~aharefpgmgf te~ec bgrq `aflgf kgcgf ijh~rjhe
`gf gijhj`gpeo racgpeo cabem ghgf hafleflgp ~emgi~aharefpgmgf te~ec
bgrq # balepq kqlg ~akgbgp(~akgbgp ~jcepei te~ec te~ec hgtem
bacqhpqhbqm rgtg ~ardgug `ere qfpqi hgh~q hafljfprjc hecepar &
Hecepar racgpeo hgtemhah~qfuge iaiqgpgf ~jcepei ugfl telfeoeigf
ugfl `e~arabqpigf jcam ~akgbgp(~akgbgp~jcepei te~ec qfpqi hafdgre
`qiqflgf bgle ia~afpeflgf ~jcepei `gf iaiqgtggf &

@aflgf `aheiegf # eftepqte hecepar ugfl hah~qfuge tprqipqr
jrlgfetgte ugfl iqgp `aflgf`ete~cef # mergrie # `gf tahgflgp at~rep
`a djr~t peflle harq~gigf iaiqgpgf cgpaf ugflracgpeo `egfllg~ ~emgi
~aharefpgm te~ec bgrq harq~gigf gfdghgf bgle ~rjtat`ahjirgpetgte
ugfl ta`gfl barcgfltqfl keig haraig lglgc `gcgh haflg|gc
prgftete`ahjirgte efe & Iapgiqpgf gpgq tahgdgh efoarejr djh~ca}
`gre ~akgbgp(~akgbgp ~jcepeite~ec efhecgm ugfl hahbqgpfug cabem
hahecem kgcgf ijh~rjhe `gf gijhj`gte `gcghq~gug
iabekgigf(iabekgigffug # imqtqtfug iabekgigf ~aharefpgm te~ec bgrq
ugflhacgiqigf ~aflqrgflgf mgi(mgi etpeha|g hecepar & -
Uqcegfpj# 2>>2 ; ?70 ?71 %

Gcora` Tpa~gf g`g 77 - tabacgt % mgi(mgi etpeha|g hecepar `gcgh
tabqgm ra{eh(ra{eh`ahjirgpet bgrq - hgtg prgftete % ; ^g`g hgtg
~gtdg Jr`a Bgrq pacgm parkg`e ~arqbgmgfcqgr begtg parmg`g~ mgi(mgi
etpeha|g hecepar ugfl tgflgp `rgpet keig `ebgf`efligf `aflgfhgtg
Jr`a Bgrq &

-7% ^argfgf Ef`af~a`af Hecepar `gcgh Tetpah ^jcepei `ekghef jcam
ijftepqte &
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@gcgh falgrg `ahjirgpet hecepar pe`gi hah~qfuge ~argfgf
ef`a~af`af `gcgh tetpah~jcepei & Hecepar `gcgh hafkgcgfigf
~argffug hafkgef iaghgfgf `gcgh falare `gf parpebmqiqh mgfug gpgt
~arefpgm ~akgbgp aitiqpeo gpgq bar`gtgrigf qf`gfl(qf`gflgf
&

Hecepar Ef`jfateg tadgrg `a kqra `eigpgigf mgfug tabglge
~acgitgfg `gre iabekgigf

~jcepei & Falgrg ta~arpe ugfl pardgfpqh `gcgh iapapg~gf H^R
RE Fjhjr _EE *H^R* 2>>>*~gtgc 1 # gugp 7& `aflgf
`aheiegf hecepar mgfug gigf hafkgcgfigf ~argf hafkghefiaghghgf
falgrg keig `e~arefpgmigf jcam ~akgbgp aitaiqpeo bar`gtgrigf
qf`gfl(qf`gfliabekgigf ~jcepei falgrg barg`g `e pgfllg ~aharefpgmgf
te~ec ugfl `e~ecem tadgrg tgm `gf`ahjirgpet& Gpgq~qf iabekgigf
~jcepei ugfl `eiacqgrigf ~aharefpgm `gcgh rgflighafkghef tpgbecepgt
iaghgfgf falgrg # hafkg`e pgfllqfl kg|gb hecepar tabglge
g~grgpiaghgfgf qfpqi hacgitgfgigffug &

Iaparcebgpgf hecepar Ef`jfateg `gcgh hgtgcgm iaghgfgf `gcgh
falare `gf parpeb mqiqhkqlg `e gpqr `gcgh bafpqi ~argpqrgf mqiqh
& @gcgh PG^ H^R Fjhjr _EE*H^R*2>>> ~gtgc 0 gugp 7
hafalgtigf bgm|g PFE hah~qfuge ~argf lgf`g # `etgh~efl ~argf

aitetpaftegc `e be`gfl ~arpgmgfgf kqlg bargrpe ~argf efparfgc
`gcgh mgc iaghgfgf `gcghfalare & G`gfug ~argpqrgf efe hahbqig
~acqgfl iahbgce hecepar hacgiqigf efparvafte`gcgh ~jcepei &
Tahgief kgqm hecepar hafefllgcigf ~argf aitprafgcfug `gf
tahgiefbgfugi eiqp hafdgh~qre qrqtgf efparfgc ugfl hafkg`e pgfllqfl
kg|gb ia~jcetegf # `etgh~efl `g~gp hafqrqfigf ~rjoatejfgcethafug#
kqlg tahgief parbqig cabgr iatah~gpgfeiqp dgh~qr pgflgf `gcgh
be`gfl ~jcepei # bgmigf pe`gi hafqpq~ iahqfliefgf parkg`efugbgfugi
~acgfllgrgf pef`gi iaiargtggf hgq~qf ~acgfllgrgf MGH&

G`g mgc cgef ugfl hafqfkqiigf bgm|g hecepar hgtem hah~qfuge
~argf `gcgh tetpah~jcepei # ugepq iabarg`ggf gflljpg hecepar `e @^R
`gf H^R & @aflgf hgtem g`gfug kgpgmiqrte qfpqi gflljpg PFE `gf
^jcre `e @^R tgh~ge pgmqf 2>>0 `gf `e H^R tgh~ge`aflgf pgmqf
2>>5 # mgc efe hafqfkqiigf bgm|g mgi(mgi etpeha|g hecepar
racgpeo peflle #hatie~qf `gcgh Iapapg~gf H^R Fjhjr _EE*H^R*
2>>> haflgpgigf bgm|g hecepar pe`gigigf hacebgpigf `ere
`gcgh ialegpgf ~jcepei ~rgipet & Fghqf `aheiegf `gcgh
iapapg~gfpartabqp kqlg haflgpqr bgm|g iaparcebgpgf hecepar `gcgh
hafafpqigf grgm iabekgitgfggffgtejfgc `etgcqrigf hacgcqe H^R ~gcefl
cghg tgh~ge `aflgf pgmqf 2>>5 # `gre tefeparkg`e ghbevgcafte
haflafge iaeiqptarpggf PFE `gcgh ~afuacafllgrggf falgrg # `e
tgpq~emgi PFE tabglge ~acgitgfg iabekgigf ~jcepei falgrg # fghqf `e
tete cgef PFE hgtem eiqpparcemgp `e H^R tgh~ge 2>>5 &

-2% Mqbqflgf Hecepar aflgf Ia~gcg Aitaiqpeo

@gcgh ra{eh falgrg `ahjirgpet # mgi(mgi etpejha|g cahbglg
hecepar `eigpgigfraf`gm keig Ia~gcg Aitaiqpeo `a kqra `gf `a ogdpj
harq~gigf ^gflcehg Parpeflle #ta`gfligf keig `a ogdpj # ijfprjc
gfligpgf batarfkgpg g`g `e pgflgf ^gflcehg GfligpgfBartafkgpg gipeo
hgig mgi(mgi etpeha|g hecepar peflle &

@gcgh igtqt Ef`jfateg # tadgrg `a kqra ^rate`af hahalgfl
iaiqgtggf ugfl parpeflle gpgtGfligpgf @grgp # Gfligpgf Cgqp # `gf
Gfligpgf Q`grg - ^gtgc 7> QQ@ 7501 % & & Tadgrg`a kqra
~rate`af kqlg hah~qfuge |a|afgfl qfpqi hahbarmafpeigf `gf
haflgfligp
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Ia~gcg Tpgo Gfligpgf # fghqf `aheiegf mgc epq kqlg mgrqt
bar`gtgr gpgt qtqcgf `gre^gflcehg PFE hacgcqe ~rjta`qr \gfkgipe
& Bgmigf # ^rate`af kqlg hafapg~igf iafgeigf~gfligp hafkg`e
Ijcjfac `gf ugfl cabem peflle # fghqf `aheiegf mgc efe kqlg mgrqt
bar gtgrigf qtqcgf `gre \gfkgipe hgtefl(hgtefl gfligpgf & ^gtgc
77 QQ@ 7501`etabqpigf ~qcg bgm|g ~arte`af hafugpgigf ~argfl `gf
hahbqgp ~ar`ghgegf gpgt

~artarpqkqgf @^R # balepq kqlg ~gtgc 72 QQ@ 7501 hafugpgigf
bgm|g ~rate`afhafugpgigf iag`ggf bgmgug ugfl tugrgp `gf giebgpfug
`e gpqr jcam qf`gfl(qf`gfl &

- 4 % Ijjr`efgte Taipjr arpgmgfgf

@gcgh ra{eh `ahjirgpet # mgi(mgi etpeha|g hecepar raf`gm keig `a
kqra `gf `a ogdpjijjr`efgte ~arpgmgfgf `ecgiqigf jcam ~akgbgp
pefligp igbefap begtgfug jrgfl te~ec ugfl`epqfkqi jcam ~akgbgp
aitaiqpeo ugfl hafljfprjc tpgo ugfl hacebgpigf bgfugi ~alg|gefalare
~rjoattejfgc gpgq ~aheh~ef ~jcepei te~ec # ta`gfligf mgi(mgi
etpeha|g hecepar `eicgteoeigteigf peflle keig `a kqra `gf `a ogdpj
ijjr`efgte ~arpgmgfgf `ecgiqigf jcamIa~gcg(ia~gcg Tpgo Gfligpgf
tadgrg par~etgm `aflgf ~aflg|gtgf ugfl cahgm `gre ~emgi

Hgrigt Batgr lgbqflgf `gf ~arafdgfggf ugfl cahgm `gre Ia~gcg
Aitaiqpeo &

@gcgh igtqt Ef`jfateg ~g`g hgtg ~gtdg Jr`a Bgrq # ijjr`efgte
taipjer ~arpgmgfgf hqcge@ecgiqigf jcam tatjrgfl hafpare ~arpgmgfgf
`gre te~ec ugfl `ebgfpq jcam babarg~gtpgofug ugfl bargtgc `gre
hecepar `gf kqlg ~alg|ge falare te~ec ugfl `ebgfpq jcambabarg~g
tpgofug ugfl bargtgc `gre hecepar `gf kqlg ~alg|ge falare te~ec
~rjoattejfgc &Ia`q`qigf hafpare ~arpgmgfgf ta~arpe kqlg hafpare
cgeffug ia~g`g `e bg|gm ~rate`af`gf barpgfllqfl kg|gb ia~g`g
^rate`af & Fghqf `aheiegf # Hafpare ^arpgmgfgf pe`gihah~qfuge
oeqflte ijhgf`j gpgt hecepar hacgefigf hacgitgfgigf oqflte qhqh
~aharefpgmgf `aflgf dgiq~gf pqlgt ~ahbefggf iahgh~qgf ~arpgmgfgf
`gf q~gug~af`guglqfggf tqhbar `gug fgtejfgc ugfl parta eg qfpqi
ia~afpeflgf ~arpgmgfgf &\a|afgfl ijhgf`j `gcgh ~afuacafllgrggf
~arpgmgfgf `e~algfl jcam ^rate`af `ebgfpq^gflcehg PFE &

-0% ^grpete~gte Hecepar @efgt Gipeo @gcgh Igbefap

@gcgh ra{eh `ahjirgpet `a kqra `gf `a ogdpj ~grpete~gte hecepar
igbefap daf`arqflpe`gi g`g # igcgq~qf g`g ~grpete~gte hecepar `gcgh
igbefap mgfug ha|giece gpgq tabglgehafpare gfligpgffug
taf`ere(taf`ere # keig `e ~arcqigf & @gcgh igtqt Ef`jfateg ~g`g
hgtg~gtdg Jr`a Bgrq # ~grpete~gte hecepar `efgt gipeo `gcgh igbefap
pe`gi g`g & Igcgq ~qf g`g #~akgbgp hecepar ugfl haf`q`qie
kgbgpgf hafpare tq`gm gcem tpgpqt gpgq ~afteqf `efe &

Parca~gt `gre g`gfug ~rj `gf ijfprg hgtgcgm ~grpete~gte igcgflgf
hecepar `gcgh igbefap #ugfl kacgt ~argfligp mqiqh pacgm haflgpqr
bgm|g ~arte`af hah~qfuge mgi ~rarjlgpeoqfpqi haflgfligp `gf
hahbarmafpeigf hafpare(hafpare `gcgh igbefap # pgf~g mgrqthaf`g~gp
~artapqkqgf `gre @^R # bgei epq `gre igcgflgf hecepar gpgq te~ec
& Fghqf`aheiegf # g`g ~argpqrgf kqlg ugfl haflgpqr bgm|g keig
hecepar `q`qi `e cqgr tprqipqr~jrlgfetgte hecepar # iadqgce cahbglg
@^R*H^R # hgig hecepar mgrqt ~afteqf `gf gcemtpgpqt tacghg
~rjta`qr(~rjta`qr mqiqh partabqp pe`gi hafugcgme glaf`g `ahjirgte
ugfltgcgm tgpqfug g`gcgm ~afalgiigf tq~rahgte mqiqh epq
taf`ere&
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- 1 % ^argf Bg`gf ^ahbqgp Qf`gfl(Qf`gfl `gcgh Be`gflm
^arpgmgfgf

@gcgh falgrg `ahjirgpet tabglegf batgr etq(etq iabekgigf ~afpefl
ugflhah~aflgrqme gfllgrgf bacgfkg hecepar # tprqipqr hecepar #
tarpg ~rgigrtg ~artafkgpggfbgrq hecepar `e~gfpgq jcam bg`gf ~ahbqgp
qf`gfl(qf`gfl ^akgbgp pefligp igbefap `gf

~grg ~ahbgfpq ~eh~efgf tadgrg rqpef mg`er `e `gcgh ijhete
caletcgpeva qfpqihah~arpgmgfigf hafkacgtigf ~rgigrtg iabekgigf `gf
hah~ratafpgteigf qf`gfl(qf`gfl&^g`g ~gtdg Jr`a Bgrq # mgi(mgi
etpeha|g hecepar racgpeo barg`g ~g`g pefligp raf`gm #igrafg oqflte
@^R `gcgh hahbqgp QQ # imqtqtfug be`gfl ~arpgmgfgf #
`ecgitgfgigftadgrg tareqt `aflgf hah~arpgmgfigf gt~ergte `gf tqgrg
`gre barbglge igcgflgf te~echgq~qf hecepar & Mgc efe
hafdarhefigf bgm|g iadaf`arqflgf ~jcg mqbqflgf te~ec(hecepar ~g`g
tggp efe racgpeo hafqkq iagrgm ijfprjc te~ec & @e hgtg Jr`a
Bgrq # hecepar cabem`jhefgf `gcgh ~afafpqgf hgtgcgm ~ahbqgpgf
~rj`qi mqiqh `e be`gfl ~arpgmgfgfiaghgfgf & Taigrgfl hecepar
daf`arqfl hqcge haflgiqe `gf hahbareigf iatah~gpgfia~g`g igcgflgf
te~ec qfpqi eiqp tarpg parcebgp `gcgh hgtgcgmk(hgtgcgm ~arpgmgfgf
#

igrafg hgtgcgm(hgtgcgm ~arpgmgfgf bqigf hepcgi hecei hecepar #
fghqf kqlg tahqg|grlg falgrg &

-?% ^argfgf ^alg|ge Falare Te~ec gpgq ^akgbgp ^jcepei Te~ec
Tafejr `gcgh ^arhqtqtgf Iabekgigf hahgefigf ~argfgf ~afpefl gcgh
hahbgfpq bg`gf aitaiqpeo `gcgh hargfdgfl `gf hafarg~igf iabekgigf
~arpgmgfgf fgtejfgc &

@gcgh falgrg `ahjirgpet ugfl haflgfqp ~gmgh# tq~rahgte te~ec #
ig`ar ~rjoattejfgc`gre ~alg|ge falare te~ec ugfl bar~af`e`eigf gpgq
~akgbgp ~jcepei te~ec ugfl hahbqgpiabekgigf hahgefigf ~argfgf
~afpefl `gcgh hahbgfpq bg`gf aitaiqpeo `gcghhargfdgfl `gf
hafarg~igf iabekgiggf ~arpgmgfgf fgtejfgc &

^g`g hgtg Jr`a Bgrq tprqipqr jrlgfetgte `e taipjr ~arpgmgfgf
racgpeo mgh~er tahqg `eetejcam ~akgbgp hecepar `efgt gipeo &
Taigrgfl ~akgbgp te~ec ugfl hqcge bgfugi `gcgh kgkgrgf@a~grpahaf
^arpgmgfgf pqrqp gipeo bar~argf `gcgh hahbgfpq harqhqtigf
iabekgigf(iabekgigf ~aharefpgm & Balepq kqlg `gcgh pqbqm iapelg
gfligpgf # ~alg|ge falare te~echqcge `ebareigf iatah~gpgf qfpqi
haf`q`qie kgbgpgf tprqipqrgc bgle haraig ugfl tq`gmhafdg~ge
ljcjflgf EEE iagpgt & ^akgbgp(~akgbgp ~jcepei te~ec kqlg pqrqp
gipeo hahbgfpq~aharefpgmgf `gcgh hargfdgfl iabekgigf(iabekgigf
~arpgmgfgf &

-< % ^argf Hecepar gcgh @qfeg Efpackaf Falgrg

@gcgh falgrg `ahjirgpet # ~argf `efgt eqfpackaf tadgrg `a kqra
`gf `a ogdpj`eiaf`gceigf jcam rgfpge ijhgf`j te~ec & ^g`g hgtg
Jr`a Bgrq & ~argf `efgt efpakaf~qfdgi barg`g `epgflgf(pgflgf
~grg ~akgbgp hecepar gipeo & G`g Bgief # BGET - BEG %#Ij~ighpe~
`gf J~tqt & Pef`gigf g~grgp efpackaf ~g`g hgtg Jr`a Bgrq
tqfllqm racgpeotgflgp iakgh # tamefllg bafgr(bafgr `epgiqpe jcam
hgtugrgigp &

Taigrgfl # tadgrg `a kqra # ~argf `efgt efpackaf & Falgrg
bar~qtgp ~g`g hgtg rgfpgeijhgf`j te~ec ugife Bg`gf Ijjr`efgte
Efpackaf Falgrg - Bgief % ugfl tggp efe barlgfpe
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fghg `aflgf Bg`gf Efpackaf Fgtejfgc - BEF % tadgrg `a kqra
g`gcgm cahbglg te~ec ugfl`e~eh~ef jcam ~akgbgp te~ec ~qcg ugfl
barpqlgt haflijjr`efgteigf tacqrqm cahbglgefpackaf ugfl g`g `e
Ef`jfateg # ta~arpe BEG # bg`gf efpackaf ugfl g`g `e iakgitgggf
glqfl# ia~jcetegf falgrg RE # Ehelrgte Bag Dqige # @erkaf Imqtqt
@a~grpahaf @gcgh Falare`gf @erkaf Imqtqt @a~grpahaf Cqgr Falare
&

Mgi(mgi etpeha|g `gcgh ~argf `efgt efpackaf racgpeo peflle &
^argf BEF bacqh hgh~qhafkg`e cjjr`efgpjr `gre tahqg bg`gf efpackaf
ugfl g`g `e Ef`jfateg # hatie~qf tadgrgtpqipqrgc BEF tq`gm `e ete
jcam babarg~g ~akgbgp te~ec & ^argf `efgt efpackaf tggp efe
hgtem`e`jhefgte jcam efpackaf hecepar &

-=% Pqlgt Bgfpqgf Hecepar `gcgh Ia~jcetegf

@gcgh falgrg `ahjirgpet # ia~jcetegf ia`q`qigf barg`g `e pgflgf
iahafparegf fjf(hecepar gpgq ~akgbgp cjigc*`gargm & @e
Ef`jfateg ~g`g hgtg Jr`a Bgrq # ia~jcetegfharq~gigf bglegf `gre
GBRE tatqge `aflgf QQ Fj& 2> *75=2 # barlgbqflfug ~jcete

`gcgh GBRE parfugpg hahbg|g `gh~gi falgpeo& Bgfugi parkg`e
~acgfllgrgf ~acgfllgrgf iaiargtggf ugfl `ecgiqigf jcam g~grgp
ia~jcetegf parqpghg `gcgh ~artjgcgf~afgfllqcgflgf mqrq(mgrg &
Pef`gigf iaiargtggf efe `egiebgpigf jcam ~aflgrqm `jiprefhecepar
tacghg hafkgcgfigf hafkgcgfigf ~af`e eigf GIGBRE & @jiprpef
~jcete tabglge~aflgujh # ~acef`qfl tarpg ~acgugf hgtugrgigp
parijfpghefgte `aflgf `jipref heceparugfl hahgfl bardereigf
iaiargtggf `gf ~aflmgfdqrgf hqtqm & Jcam igrafg epqbar`gtgrigf
~arpehbgflgf ~rjoatejfgcetha `gf qfpqi hahbareigf jpjfjhe ugfl
cabemcqgt bgle ^jcre hgig ~g`g pgfllgc 7 G~rec 7555 # ^jcre tadgrg
jrlgfetgte par~etgm iahbgce`gre GBRE # ugfl barlgfpe fghg hafkg`e
PFE & Kg`e ia`q`qigf ^gflcehg PFE `gfIgc~jcre qfe g`gcgm
takgkgr &

- 5 % ^argf Hecepar gcgh ^rjhjte

@gcgh falgrg ugfl `ahjirgpet # bg`gf ~ahbqgp qf`gfl(qf`gfl
hahbgmgt `gfhafuapqkqe qf`gfl(qf`gfl pafpgfl ~rjhjte & @a|gf
~rjhjte hecepar ugfl ~rjoatejfgchahbqgp raijhaf`gte ia~g`g hafpare
`gf tacgfkqpfug hafpare haraijhaf`gteigfia~g`g Ia~gcg Aitaiqpeo
~emgi aitaiqpeo pe`gi parmgcgfl `gcgh ~afahqgf iabekgigf~afpefl
&

@ehgfg Jr`a Bgrq # hgtgcgm ~rjhjte hecepar ~g`g pefligp
parpeflle tgflgp parlgfpqfl`gre ~rate`af # hatie~qf `a kqra `gcgh
QQ Fj 2 * 75=2 ~gtgc 24 tq`gm haflgpqria|afgflgf ~rate`af parbgpgt
`gcgh ~rjhjte ~aflgfligpgf ^gflcehg PFE # ~grg Ia~gcgTpgo Gfligpgf
`gf kqlg Ig~jcre & ^aflgfligpgf `ecqgr kgbgpgf partabqp `e gpqr
cabem cgfkqpjcam ^gflcehg PFE & Fghqf `aheiegf # `a ogdpj
hafqfkqiigf bgm|g ^rate`af Tjamgrpjhafkg e tgpq(tgpqfug ~afafpq
`gcgh igrer kgbgpgf tatajrgfl ~ar|erg peflle hecepar &Ijfprjc
~rate`af ia~g`g hecepar balepq iqgp tamefllg hecepar pe`gi cgle
hafkg`e gcgpfalgrg fghqf cabem daf`arqfl hafkg`e gcgp iaiqgtggf
&

^g`g hgtg ~gtdg Jr`a Bgrq # ~jcg ~rjhjte pe`gi cgle barpqh~q
ia~a`g ~rate`af fghqfcabem haflgf`gcigf ~g`g tetpah `gf ~rjta`qr
~rjoatejfgcetha ugfl barcgiq `gcgh
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cefliqflgf PFE # ugepq hacgcqe \gfkgipe & Ia`q`qigf ^gflcehg
RFE hafkg`e tgflgp~afpefl `gcgh ~rjtat hqpgte hgq~qf ~rjhjte
iafgeigf ~gfligp parqpghg qfpqi ~ar|ergpeflle `ebg|gm ia~g`g Ia~gcg
Tpgo Gfligpgf & Mgfug ^rate`af Gb`qrrgdmhgf \gme`ugfl pqrqp
dgh~qr pgflgf `gcgh qrqtgf partabqp & ^rjhjte Capkaf
Glqt\ergmg`eiqtqhgm hafkg`e ^gflijtprg` pe gi parca~gt `gre
efparvafte ^rate`af

Gb`qrrgdmhgf \gme` &

- 7> % Iaparcebgpgf Hecepar `gcgh ^arqtgmggf Falgrg*T|gtpg -
Betfet Hecepar %

Mgi(mgi hecepar `eigpgigf raf`gm keig `gcgh tqgpq falgrg pe`gi
`eiapahqigf~ar|erg `efgt gipeo hah~eh~ef tabqgm ~arqtgmggf falgrg
gpgq t|gtpg -barbetfet % &Ta`gfligf mgi(mgi etpeha|g hecepar
peflle keig `gcgh falgrg partabqp # igrafg mqiqh`gf kqlg prg`ete #
~ar|erg `efgt gipeo kqtprq hah~eh~ef ~arqtgmggf falgrg gpgq t|gtpg
&Ragcepgt bgm|g hecepar tgh~ge tggp efe hgtem hacgiqigf betfet
ugfl `ehqcge takgi Jr`aCghg # tabafgrfug tadgrg cjleig hgtem `g~gp
`eparehg igrafg hahgfl gcjigte gfllgrgf bacgfkg hecepar `gre
~aharefpgm pe`gi hgh~q haf`qiqfl begug ~ahacemgrggf gcgp

gcqptetpg # g~gcgle keig `ecemgp `gre pefligp iatakgmparggf
~rgkqrepfug ugfl hgtem kgqm `gretpgf`gr` me`q~ ta`armgfg &

Tadgrg `a kqra haflgpqr bgm|g hecepar gipeo pe`gi bjcam
hacgiqigf ialegpgf betfet #fghqf `a ogdpj tgh~ge hgtg Jr`a Bgrq
hecepar Ef`jfateg hgtem hacgiqigf ialegpgf(ialegpgf betfet &
Fghqf `aheiegf betfet hecepar efe hahgfl `epgfllg~e jcam
~aharefpgmte~ec tadgrg gijhj`gpeo # igrafg ~aharefpgm te~ec
hafug`gre iape`gihgh~qgffughaf`qiqfl ta~afqmfug gcjigte gfllgrgf
bacgfkg hecepar & @etgh~efl epq # keig~artjgcgffug tabarg~g
kgqm pefligp iaparcebgpgf hecepar gipeo `gcgh ~arqtgmggf # hgig~g`g
hgtg Jr`a Bgrq # pe`gi g`g ~ar|erg hecepar gipeo haf`q`qie kgbgpgf
`gcgh tprqipqria~aflqrqtgf falgrg # igrafg `a kqra hacgrgfl mgc efe
& Iaparcebgpgf hecepar gipeo takgqmefe mgfug ~g`g pefligp
qrqtgf efparfgc hecepar# bgei ugfl hafugfliqp ugugtgf hecepar
`gfij~argte &

- 77 % ^argf Hecepar `gcgh Tprqipqr Mqiqh

@gcgh falgrg `ahjirgpet mgi(mgi etpeha|g `g~gp `eigpgigf raf`gm
keig heceparpe`gi hah~qfuge uqre`eite # calgc `ecqgr |ecgugm ugfl
parbgpgt haflafge ~acgfllgrgfefparfgc gpgt `ete~cef hecepar &
@e cqgr |ecgugm
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